BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

H3x. Ne 135
JHara: 29.10.2026 r.

0
KOMUCHUA 3A PUHAHCOB HAI30P
rp. Codus, yn. "Bynamema" Ne 16

"BBJII'APCKA ®OHIOBA BOPCA-CO®UA" Al
rp. Codus, yn. "Tpu ymm" Ne6

OBHIECTBEHOCTTA

ype3 nHpopmanmonHa meaus "bopcosa u
nH(pOpMalMOHHA KOMITaHus - KanuTanoB nazap" EOO/]
(http://www.beis.bia-bg.com)

OtHocHo: YBeaomiieHue 3a puHaHcoBo cherosinue Ha "Bumom" AJl kbm 30.09.2026 T.

VYBaxkaemu Jlamu u I'ocniona,

Ha ocnoBanue, un.1000 an.1 ot 3akoHa 3a myOaMYHO Npe/uiaraHe Ha IIEHHU KHIDKA U wi. 12 oT
Hapen6a Ne 2 ot 09.11.2021 r. 3a mppBOHAYalIHO U MOCJENBAIIO pa3KpHBaHE Ha WH(pOpMaNMs NpU
myOJUYHO IpeJlaraHe Ha LEHHW KHUYKa U JOIyCKaHEe Ha IIEHHW KHUXa /10 ThPrOBMsI Ha perysupaH
na3zap, npuera ¢ Pemenue Ne 231-H ot 9.11.2021 r. na Komucusita 3a ¢puHaHCOB Ha/30p, MPHIOKEHO
npejacTaBsiMe Ha Bamiero BHUMaHuMe yBenomieHHe 3a (uHaHCOBO cheTostHUE Ha "Bumom" AJl, EMK
815123244 xbm 30.09.2026r., o6xBarai 1eBeTe Mecena oT (UHAHCOBATA TOAWHA U ChIbPIKAILL:

1. KoMI1ekT (pMHaHCOBU OTYETH CHIJIACHO NMPUIIOKUMHUTE CYETOBOJHU CTAaHAAPTH;

2. [TosicHeHust KbM (PUHAHCOBHSI OTUET;

3. Jleknmapamuy OT OTrOBOPHHTE B pPaMKHTE Ha eMuTeHTa jmna cbriacHo wi.100o, am4, 1.3 oT
3IIILK;

4. Undopmanus ceriaacHo [Ipunoxenne Ned koM Hapenda Ne 2;

5. CpaBk# 1o oOpasell, orpesieNneH oT 3aMecTHUK-Tipezcenarens Ha KOH;

C yBaxeHue,

PETAR ILIYANOV \DL
KICHASHKI D:

NBOBIHATEIECH TUPEKTOP: evvvveinvrieiiriesneeennnees i
/ A-p Hersp Kuuarku /
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BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

OTYET 3A JOXOAUTE
KBbM 30 CEIITEMBPH 2026 'OJIUHA
IHpunoocenue 30.09.2026 30.09.2025
EUR ‘000 EUR ‘000
TIpuxoau 4dus 297 783
[IpomeHH B 3amacuTe OT MPOIYKIHUS U
HE3aBbPIIEHO IPOU3BOJICTBO 28 83
banancoBa cTOfHOCT Ha MPOAAZEHU aKTHBH -30
Pa3xoau 3a cypOBHHU U MaTepHaIH 6 =77 -171
Pa3xou 3a BBHITHU YCIYTH 8 -102 -93
Pa3xonu 3a mepconana 7 -138 -558
Pa3xonu 3a amopTH3anus -78 -50
Hpyru pazxonu 3a AeHHOCTTa 9 -25 -7
Ileuan6a ot onepaTuBHATA IEHHOCT -125 -13
DuHAHCOBU Pa3Xxoau 10 -12 -12
ITeyan6a npeau JaHBK BBPXY NeyaJjdaTa -137 -25
Pa3xon 3a maHbK BBpXY nedanbara
Pa3xomu 3a 0TCpOYEH KOPIIOPATUBEH JIaHBK
HetHna nmeyan6a 3a nepuona -137 -25
Jloxoa Ha aKIUs B €BPO -0.46 -0,08

Ipunoscenusima na cmpanuyu om 5 0o 36 ca Hepazdenna yacm om QUHAHCOBUsL OMYen.

I'n.cuemogooumen (Cocmagumen): Teodora 9ot
yeselinova | Baezsion Hsnvanumenen oupexmop :
10:09:

Teooopa Tj pu?jfg‘;ﬂt‘oea

PETAR ILIYANOV [
KICHASHKI

-p Ilemvp Kuuawiku
[lama : 29.10.2026 zoouna



BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

OTYET 3A PUHAHCOBOTO CBCTOSHHUE
KBbM 30 CEITEMBPH 2026 TOJANHA

IHpunoocenue 30.09.2026 31.12.2025
EUR <000 EUR <000
AKTHUB
HeTexkymn akTuBu
Wmotu, Marmuu u 000py/IBaHe 11 2041 2089
Hemarepuannu aktusu
AKTHBH OT OTCPOUYCHH JaHBIIH 103 103
OUHAHCOBU aKTHBH 1 1
2144 2193
Tekylin aKTUBH
MarepuainHu 3amacu 12 647 677
THProBCKH B3eMaHUs 13 14 149
Jpyru B3eMaHUs 14 81 86
ITapuuHu cpeacTBa ¥ NapUYHU €KBUBAJICHTH 15 11 16
754 928
OBIIIO AKTUBU 2898 3121
COBCTBEH KAIIUTAJI 1 TACUBHA
COBCTBEH KAITUTAJ
OCHOBEH aKIIMOHEPEH KalmuTal 17 152 152
PesepBu oT mocienBamy ONeHKN Ha aKTHBH U
MaCHBH 53 53
[Ipemuitan pe3epBu 26 26
Pesepru 3960 3960
Hepasnpenenena mewanba -1453 -994
Texymia meganba -137 -459
2601 2738
MMACHUBHU
HeTtexkymn nacuBu (3agbiIKeHus1)
Jbarocpounu 0aHKOBU 3aeMU 17
[TacvBH 110 OTCPOYCHHU MAHBIU
Hpyru 0 0
0 0
Tekyumu nacuBu (3aabJIKeHU)
TBProBekH 3aAbIHKEHUS 19 60 24
Kpatkocpounu 3aemu 18 125 152
3aabIKEeHUs: KbM IepcoHalia U 32 COLUAIHO 9 62
OCHUTYpsIBaHE 20 4 10
JlaHBYHU 3abIDKCHHS 5 25
Jpyru Tekymu 3abIKeHUs 21 1
Ipuxonu 3a ObEIIN IEPUOAN 93 110
297 383
OBIIIO ITACUBHA 297 383
OBIIO COBCTBEH KAIIUTAJI U ITACUBU 2898 3121

Ipunooicenusma na cmpanuyu om 5 0o 36 ca nepazdeina yacm om GUHAHCOBUSL OMHUem.
I'n.cuemosooumen (Cocmasumen):

Teodora Digitally signed by Teodora
VeselinovaTrifonova

Veseli e .
Veselinova B o oo Hsnoanumenen oupexmop © o

Teodopa Tpug(moea KICHASHKI
J-p llemvp Kuuawxu

Jama : 29.10.2026 200una
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YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

OTYET 3A TAPUYHUTE IIOTOLMH
KBbM 30 CEIITEMBPH 2026 TOJANHA

IHpunoocenue 30.09.2026 30.09.2025
EUR <000 EUR <000

IHapyyHu NOTOLM OT ONIEPATHBHA AeHHOCT
[MocThIICHUS OT KITUECHTH 438 831
[Tnamanusa Ha JOCTaBYUIIA -149 -471
[Tnamanus Ha IepcoHaNa U 3a COLMATHOTO
OCHUTYpsIBaHE -223 -565
[TnateHu qanbIm -88 2
Bb3craHOBEeHU MaHBIN
[Tnarenn nMrxBU 1 OAHKOBU TaKCH MO OAHKOBHU
3aeMH 32 00OPOTHH CPEACTBA, KYPCOBHU Pa3IHKH
JpyTu mocThIUIeHN / TUTAIIAHUS , HETHO -4
HeTHu napuyHu MOTOLH OT ONEePATHBHATA
JeHHOCT -22 -207
IMapuyHM NOTOM OT MHBECTULIMOHHA 1eHHOCT
[TokymKku Ha UMOTH, MAIIMHK U 000PY/IBaHE
HeTHH mapuyH# MOTONH, U3NOJI3BAHA B
WHBECTHIIHOHHATA JIeiHOCT
ITapuynu norouu oT pUHAHCOBA JEHHOCT
[Monyyenu /maTeHn/ KPaTKOCPOUHH 3a€MHU, HETHO 26 149
[Tnamanus no GUHAHCOB JIN3UHT
[InaTeHyn TMXBU U TaKCH 10 3a€MU -6 -12
Apyru -3
HeTnun napuyHu noroun ot GuHaHcOBATA
JeHHOoCT 17 137
HeTHo yBeinueHue / HaMajleHHe HA TAPUYHUTE
CpeacTBa M EKBHBAJEHTH -5 -70
[Mapuunm cpencrea u exkpuBaneHTr Ha 01.01. 16 180
IMapuynu cpencra u ekBuBasentn Ha 30.09 15 11 110

Ipunooicenuama na cmpanuyu om 5 0o 36 ca nepazoenna yacm om GUHAHCOBUS OMHUEM.

Teodora Digitally signed by
Veselinova ??""’“ Jeenen Digitally signed by PETAR

I'n.cuemogooumen (CoCmasumen): riomow b H3nvanumenen oupexmop : ifg::;h':fwov Drer20261029 100532
+02'00"
Teooopa Tpugonosa
-p Ilemvp Kuuawku

[lama : 29.10.2026 zoouna



BHUIIOM A/l

ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

OTYET 3A TIPOMEHUTE B COBCTBEHMA KAIITUTAJI
KBbM 30 CEIITEMBPH 2026 TOJANHA

OcnoBen | [Ipemuen | 3akoHoBu | Ilpeome- | Jomen- |Hepasmpe-| Hepasmpe- 06110
AKIIMOHEpEeH pe3epB pesepBu HBYCH HHUTEJICH | JelieHa JerneHa COOCTBEH
KaIrmuTai peseps peseps 3aryba nedanba KaIuTai
EUR EUR EUR EUR EUR EUR EUR EUR
‘000 ‘000 ’000 ‘000 ‘000 ‘000 ‘000 ‘000
Canao KM
1 ssmyapm 2026r. 152 26 53 3960 -1453 2738
Hepasnpenenena
neyanoa
IIpomenu B
coOcTBeHUs
kanurai 3a 2026r. -137 -137
IIpomenu B
COOCTBEHUS KannuTa
nopaau GpyHIameH-
TaJIHU TPELIKH
Herna negan6a 3a
nepuoa
Cajgo kpM
30 centemBpu2026r] 152 26 53 3960 -1453 -137 2601

Ipunosicenusma na cmpanuyu om 5 0o 36 ca nepazoenna yacm om QUHAHCOBUL OMUEm.

I'n.cuemogooumen (Cocmasumen):

Jama : 29.10.2026

200uHa

Digitally signed by Teodora

Teodora Veselinova veselinova Tric

Teooopa Tpugonosa
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ova Trifonova
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BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

IHOACHEHUA

1. OBIINA UHOOPMAININA

"Bunom" AJ] (3a KpaTKOCT 1M0-/10Jy Hapu4yaHo oiie J[pykeCTBOTO) € aKIIMOHEPHO IPYXKECTBO, PETUCTPUPAHO B
PenyOnuka bbiarapus cbc cemanuimie u aipec Ha ympasieHue rp.Bummn, yn."Llap WBan Acen” Il Ne 9.
Coaebnara peructpanus ¢ or 1997 r. Ha BuanHCKH OKpBKeH Cb 1m0 pupmeno aeno 228/1997 rox., Tom IV,
napruga 127 , ctp.74, peructsp |.

OcHOBeH TpeMeT Ha JIEHHOCT € MPOM3BOACTBO HA €JIEKTPOCHEPTHUs 32 COOCTBEHN HYXXIU U THPrOBUS U HaeM
Ha THPTOBCKH IUIOMIH.

[Ipe3 oTueTHUS MepuoA HAMA MPOMSHA B HAYMHA HA yIpasiieHue. J[py’kecTBOTO UMa eHOCTEIICHHA CUCTEMa Ha
ynpasienue - ChbBeT Ha TUPEKTOPUTE, CHCTOSII CE OT TPUMA YICHOBE.

[Ipe3 otuetHus nepuon CHBETHT HA JUPEKTOPHUTE € OWJT B CIICAHUS ChCTAB:

- I'eopru 1Banos PeBancku - npeacenarei;

- T'owo IankoB I'eoprues - 3aMm.npeacenaren ;

- "IlpuBn" AJl, EMK 130688653 - unen.

C akt Ne 20261015164146 B AreHuwus 1o BIUCBaHUATA Oelle BMcaHO 3annyaBane Ha VBan [leTpos
PeBasicku, xaro npencrasisBail [Ipusu AJ[ B ceBeta Ha Bunom A/l 1 U3N'BJIIHUTENIEH JUPEKTOP HA
Bunowm A/l u Gemie Bniucan HOB npecrapisiail Ha [IpuBu A/l u u3nbaHuTeNeH n1upekTop Ha Bunom
AJl - Ilersp UnustnoB Kuyamiku.

B cuna ot 15.10.2026r. Apy’xecTBOTO ce MpeacTaBiIAaBa OT M3MbIHUTENHNA qupektop -p [lersp Kugamkn .

"Bunom™ A/l e mybauuHO apyskecTBO 1o cMuchia Ha wi.110 ot 3akoHa 3a myONIMYHOTO NpeAsaraHe Ha LEHHH
KHIKA (3a KpaTkocT, mo-Hagoiny - 3IIK), Brmcano o Ne PI'-05-579 B peructspa mo wi. 30, am. 1, 1.3
ot 3K®H. O6crostencTBoro e 00siBeHO Mo maprtiaata Ha JIpyxecTBoTO B THProBCKHs PErHCTHpP, BOACH OT
ATeHIMsI TT0 BITUCBAHUATA KbM MUHHCTEPCTBO HA IPAaBOCHANETO.

2AHOPOPMALINA 3A BAKHHU CBHBBUTHUA, HACTBHBHWJIM NPE3 JEBETE MECEIA OT
OUHAHCOBATA TOJMHA, U 3A TAXHOTO BJIMAHHUE BbPXY PE3YJITATUTE BbB
OUHAHCOBUSA OTYET

"Bunom™” AJl pasmosara cbc coOCTBEHa MHTEPHET -CTPAHHUIA, HA KOSTO PEryJIIPHO M B 3aKOHOYCTaHOBEHUTE
CPOKOBE pa3KpWBa Mpe/i MHBECTUIIMOHHATA OONTHOCT BhTpelrHaTa napopmanus mo wi. 7 ot Permament (EC) Ne
596/2014 na Epomnetickus napiameHT ¥ Ha CbBera oT 16 ampui 2014 r. OTHOCHO ma3apHaTa 3JI0YIIOTpeda
(Pernament oTHOCHO ma3zapHara 370ymnoTpeda) u 3a oTrMmsHa Ha [upextuBa 2003/6/EO Ha EBpomeiickus
napiameHT ¥ Ha CoeBera u qupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusara (OB, L 173/1
or 12 ronu 2014 r.) OTHOCHO HACTBIWIM O00CTOSTENCTBA. Ta3u MH(pOpMalMs ce MyOJMKyBa Ha HavaaHaTa
CTpaHMIIa Ha caiTa - http://vipom.ru/bg/, kakro u B paszaen "3a uaBecturopure”, moapasaen "OnoBectsBaHus"
Ha eJeKTpoHeH azapec: http://vipom.ru/bg/c_news.shtml .

B usnmbnnenne Ha n3nckBanuATa Ha Wi.27, an.l BB Bpb3Kka ¢ wi.24 ot Hapen6a Ne 2 ot 09.11.2021 .
3a MFPBOHAYAIIHO W TMOCIEBAIIO pa3KpHBaHEe HA WH(OpMAIUS MPH MyOJIWYHO TpejiaraHe Ha IIeHHU
KHWKAa U JIONyCKAaHE HAa LEHHU KHUXKA J10 THPrOBUSA HaA peryjupad mnasap, "Bumom” AJl paskpusa
NepuoJuyYHaTa M peryiupaHata uHpopMauusi Ha OOILIECTBEHOCTTa MOCPEICTBOM E€JIEKTPOHHATA CHUCTEMa H
menus "bopcoBa u uH(OpManuoHHa kommaHus - kanurtanoB mazap” EOO/. IlepuomnuHara u peryiupaHa
nH(pOopMaIus, KOATO APYKECTBOTO € Pa3Kpuio 0 OOMIECTBEHOCTTa 4Ype3 €NeKTPOHHATa CHUCTeMa M MEAHs
"BopcoBa u nHpOpMaMoOHHa KoMIaHus - KanutaioB nazap’’ EOO/] no MoMeHTa Ha M3rOTBSHE Ha HACTOSIIHS
JOKYMEHT, C€ HamMHpa Ha WHTCpHET-IopTala Ha Meausra ¢ angpec:  http://www.beis.bia-
bg.com/index.php?p=publicinfo.

ChriaacHO MOCTEIHO M3BECTHOTO HM m3daneHo oT "llentpanen memo3urtap” AJl m3BiecueHue ot Kuurara Ha
axuunonepute Ha "Bumom" AJl, aktyanHo kM 30.09.2026r., cTpyKTypaTa Ha aKIIMOHEPHHS KalUTa € ClICIHATA:
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AKIMOHEP Bpoii akuuu CTolHOCT IlnaTenu Hsi, %0
"Byn Xonauur" AJl 20 20 20 0,01
"Bunom" A/l (cOOCTBEHH aKI¥H) 590 590 590 0,20
"0 EC Kopn“ EOO/1 199778 199778 199778 88,67
"Oomuncka banka AJl 65461 65461 65461 0,00
dusnuecku auia - oomo 1029 6p. 33271 33271 33271 11,32
06110 299120 299120 299120 100,00

Ha ocnoBanue un. 149, an. 7 8bB Bp. ¢ wi. 149, an. 1 ot 3IIILK, KO Ec Kopnn EOO/] B kauecTBOTO My
Ha aKLMOHEep, MpuTexaBal npsako 88.67% ot riacosere B O01oro chbpanue Ha Bunom AJl, otnpass
HACTOSIIOTO THPrOBO MPEMIOKEHHE 3a 3aKyIlyBaHE akIMU OT akiuuoHepute Ha Bumom A/l
[Ipennoxutenar KO Ec Kopn EOO/| u3mbnHABa 3aAbIKEHHETO CH 3a OTHpPaBsiHE Ha THProOBO
npemioxenue no wi. 149, an. 7 ot 3IIILK. KeMm garara na ToBa Ilpennoxenune HO Ec Kopn EOO/]
MIPUTEKaBa MPSKO U UYpe3 CBbp3aHu uia 265 239 6posi 0OMKHOBEHH, OE3HAIMYHY aKIIMH, C MMPAaBO Ha
riac, npexacrasiasBamy 88.67% ot kanutasa U 88.67% OT riacoBere B 0O0IIOTO ChOpaHHE Ha
akunoHepute Ha Bumom AJl. FO Ec Kopn EOO/] 3asBsiBa, ye He mpuTexaBa U UCKa Jia MpugoOue
npsiko 110 33 881 Opost 0OMKHOBEHH, O€3HANNYHH, TOMMEHHH, CBOOOIHO TpexBhpisieMu akiuu ¢ ISIN
koa BG11VIVIATI1S, npencrapnsBamu 10 11.33% ot kanutana u 10 11.33% ot rinacosere B OCA Ha
Bunom AJ] or Bcumuku ocrananu akuumonepu. [IPEJIJIATAHA IIEHA HA AKIOUA 1O Ec Kopn
EOO/I mpennara fa 3akynu akIMUTe Ha OCTaHAIHWTE akuMoHepu B Bumom AJl mpu 1ieHa Ha akius B
pasmep Ha 10.50 (mecer eBpo u netaecer 1ieHTa) eBpo (“Ilpemnaranara nena”). Crerimacuo wi. 150, ain.
7 ot 3K, nmpennaranara 1eHa Ha akIus He MOXKe J1a ObJIe MO-HUCKA OT Hail — BUCOKAaTa CTOMHOCT
U3MEXKIy: * CIpaBe/jIMBaTa IIeHa Ha akuusiTa, uzuucieHa cbriacHo Hapenda Ne 41 ot 2008 r. 3a
W3HCKBAaHUATA KbM CHABPKAHUETO Ha OOOCHOBKATa Ha II€HATa HA aKIMUTE HAa MyOIUYHO JIPYKECTBO,
BKJIFOYUTETHO KbM TPHJIATaHETO HA OLIEHBYHU METOJIM, B CIy4aWTe Ha MpeoOpa3yBaHe, IOTOBOP 3a
CBHBMECTHO TMPEANpUsATHE U THProBo npeiarane (Hapenba 41); ¢ cpeqnaTa npererieHa nasapHa eHa
Ha aKIUUTE 3a TOCIeqHUTE 6 Mecera mpeau peructpanusta Ha [IpennokeHnero, ChOTBETHO MPEAN
JaTara, Ha KOSITO Hail-KbCHO € TpsOBaio a ObAe M3MBIHEHO 3aAb/hKeHneTo o wi. 149, an. 1 unu 6,
aKO THProBOTO MPEJIOKEHUE HE € PETUCTPUPAHO JI0 Ta3U JaTa U Ta3M IieHa € 0-BUCOKA OT Cpe/lHaTa
MpeTerjiieHa Ma3apHa IIeHa Ha akKUMWUTe 3a MociaeAHuTe 6 Mecella MpeAu perucrpauuara Ha
[IpemyoxenueTo; * Hali-BUCOKATa 1I€HA 3a €[HA aKIusl, 3ariaTeHa ot [IpenioxkuTens, oT CBbp3aHUTE C
HEro Juia Wi oT junara no 4i. 149, an. 2 npe3 nociegnure 6 Mecena npead perucrpanusara Ha
[IpemyioxenneTo, CHOTBETHO MPEIX Jarara, Ha KOSATO HaW-KbCHO € TpsiOBaso Na ObJe HU3MBJIHEHO
3aabioKeHueTo 1o wi. 149, an. 1 unam 6, ako ThbProBOTO MPEUIOKEHNE HE € PETUCTPUPAHO JI0 Ta3u JaTa
Y Ta3W IIeHa € MO-BHCOKa OT Hal-BMCOKAaTa IIeHAa 3a €Ha aKIus, 3aljlaTeHa OT CHIIUTE JHUIa Tpe3
nocienHuTe 6 Mecena npeau peructpauusTa Ha llpennokeHuero; B ciiydauTe, KOraro leHaTa Ha
aKIMUTE HE MOXKE Jla OBJIe OIpeesieHa ChITIACHO MPEIXOTHOTO U3PEUEHHUE, TS CE OMPEeNs KaTo IMo-
BHCOKaTa MEXIy IOcJeAHaTa €MHCHOHHA CTOMHOCT M TMOCJEIHAaTa I€Ha, IUIAaTeHa OT ThPIrOBHs
npemioxuten. I[lpeanaranata meHa € MO-BUCOKAa OT CHpaBejIMBaTa IleHA Ha akIWs, W3YMCICHA
ceriacHo Hapen6a Ne 41 u mocouena B OG0OCHOBKAaTa Ha CIpaBejIMBaTa 1meHa karo dact Il Ha ToBa
[Ipemnoxenue (7.45 eBpo). Undopmarus o wi. 151, an. 4 ot 3K 2 OOmusaT 6poit u3TbpryBaHu
akuuu Ha Bumom A/l 3a pasrnexnanus 6 meceden nepuop (10 mapt — 10 centemBpu 2026 1.) € 266
414 6pos, a cpeTHO THEBHUAT 00€M Ha THPTrOBUS C akuu 3a To3u nepuoa € 2003 6pos (mpu 133 Gpost
pabotHu auu). Hanuie e cpeqHoHeBeH 00eM Ha ThproBus B pazmep mo — roysim ot 0,01% ot oOrus
Opol aKkIMu Ha JPYKECTBOTO, KOUTO € B pa3zmep Ha 29,9 Opos CpemHOAHEBHO. 3a ChHIIUS MEPHUOJ
U3THPTryBaHUTE akuu Gpopmupar Haj 1% oT oOuwst 000pOT Ha BCUYKH aKIMH, ThPTyBaHH HA MSCTOTO
3a TBPrOBHS C U3THPIYBaH HAM-TOJISIM 00eM aKIuu 3a rnepuoza, a uMeHHo 89,07%. Crnenku ¢ akIuu Ha
JPYKECTBOTO HE Ca CKJIIOYBAHU MpPE3 HE IMO-MAJIKO OT IMOJOBHUHATA OT BCUYKU THPTOBCKH CECHUH,
BKJIIOUEHU B MEPHUOa, KaTo Ipe3 MOCIeIHUTE TPU Mecella Mpean JaTaTa Ha 000CHOBKAaTa HsIMa CIIEIKU
B [IOHE TPUAECET ThPTrOBCKU CECHH, KAKTO U OPOST HA CACIKUTE B pAMKHUTE Ha €IHA ThPTrOBCKA CECHS B
HE MO-MaJKO OT TPHJECET THPrOBCKU CECUU, BKIIIOUEHU B IIECTMECEYHMS] NMEPUOJ, KOUTO HE €
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YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

3aJIBJDKUTENHO J1a ca MOCJIeI0BaTeNIHU, € MOMalIKo OT meT. O0musaT Opol clieiKu 3a MOClIeqHUTE 6
Mecena € 42 Opos, a 3a MOCJIEIHUTE TPU MECela CIENKH ca Ce CKIIIOYMIM Tpe3 eaBa 14 ThproBcku
cecun. Camo 1o Bpeme Ha enHa Tbprobcka cecus (04.09.2026 1.) ca ce CKIIIOYMIIN TTOHE MET CACIKH, a
uMeHHO 7 (ceneM) Opos. B mocodenus nepuon, ¢ akuuu Ha Bunom AJl OposiT Ha CKIIIOUEHHUTE CAETKU
Ha anTepHaTuBeH na3ap Ha bOb e mo-manbk OT U3UCKyEMUTE TPUAECET ThProBCKU cecuu 1o §1, T. 1,
0. ,0”, 0. ,,00” ot JJompnHuTenHUTEe pasnopenou Ha Hapemba Ne 41. TIpensuj U310KEHOTO aKIIMUTE
Ha Bunom AJ[ He Morar na ce ompeleisT KaTo aKTHBHO ThpPryBaHM IO cMuchia Ha §1, T. 1 oT
Jonbenaurennure pasnopeadu Ha Hapenba Ne 41. Thil kaTO akUuMUTE HAa JPYKECTBOTO HE OTTOBAPAT
Ha W3HWCKBaHMATA 3a ,,AKIIMM, ThPryBaHW akTUBHO®, cbriacHo §1, T. 1, 6. ,,aa“ u ,,060” ot
Jombenaurennure paznopendou Ha Hapenda Ne 41, To3u MeTos 3a OlleHKa Ha CIpaBeyIuBaTa CTOMHOCT
Ha akuusg Ha Bunmom AJl e Henmpmiiokum cbritacHo 4wi. 5, an. 1 or Hapenba Ne 41. CnpaBemyiuBata
[IEHA Ha aKIUs € ONpeiesieHa ChIIACHO WI. 5, an. 3 mpu u3Moi3Bane Ha metoaute: HetHa cToiiHOCT Ha
aKTUBUTE M METOJa HAa AMCKOHTHpaHWTe NapuyHu notouu. [Ipeanmaranara nena B pasmep Ha 10.50
€BpO € paBHA Ha Hall-BUCOKaTa 3aruiaTeHa IieHa oT [IpemioxuTens U CBbp3aHUTE C HEro JIUIA Mpe3
MOCIIEAHUTE IIECT Mecella MPeIu PETUCTpalusaTa Ha MPEAJIOKEHUETO U € MO-BUCOKa OT U3YHCIIeHaTa
CIpaBe]TMBA IICHA Bh3 OCHOBA Ha OOIIONPUETUTE OLIEHBYHHA MeToau chrilacHo Hapenba Ne 41. CPOK
3A IIPUEMAHE HA TbBPI'OBOTO IIPEJJIOXKEHUE Cpokbr 3a mnpuemMaHe Ha TbProBOTO
MpeAJIoKEHUE € ChoOpa3eH ¢ u3uckBanusaTa Ha wi. 150, an. 12 ot 3IIILK u e onpeneneH oT Thpropust
NpeaokuTesl Ha 28 JAHM OT JaraTa Ha MyOJIMKYBaHETO Ha TBProBOTO MPEIJIOKEHHE B
nnpopmannonHara areanus broernn Muasectop.bI” (https://www.investor.bg/bulletin).

KbM natara Ha yBeIOMIIEHHETO HAMA PE3yJTaT 110 HAMPABEHOTO THPIOBO MPEI0KEHHUE.

Hpe3 OTUYCTHHA NIEPUOT HE Ca PEruCTpUpaHi HOBOBb3HUKHAJIN CbIIICCTBEHU B3CMAaHU .

Crnen xaTo yCIENIHO ITyCHA B eKcIrioaTalys 2 Oposi TOKPUBHU (POTOBOITAWYHH IIEHTPAIIX 32 MPOU3BOICTBO Ha
eIIEKTPUYECKa EHEPIUs 32 COOCTBEHH HYXIH U Tpoak0a, ChOTBETHO ¢ MoutHOCTH 533,60 KWp u 465,10 KWp,
Ha 12.02.2025r. pyxecTBOTO CTapTUpa M3IIBIHEHHETO Ha JOrOBOp 3a Oe3Bb3Me3nHa (uHaHcoBa rmomolr Ne
BG-RRP-4.032-0240-C01 "KomOuHMpaH MPOEKT 3a U3rpakJlaHe Ha HOBa MOIIHOCT, BKITFOUBAII M3TPaK/JaHE Ha
JlokajiHO CTONAHCTBO 3a CchXpaHeHue Ha enekTpoeHeprus 430 kWh/PCS: 200 kW u umsrpajeHa coOCTBeHa
(doTOBOJITAMYHA EJCKTPOICHTpaJIa ¢ HMHCTanupaHa mouiHoct PV 2 — 533,60 kWp Ha mnpousBojcTBeHaTa
mwiomanka Ha "Bummom" A" B umot ¢ unentudukarop 1IN 10971.513.14 B rp. BuauH, ¢ agMuHHCTpaTUBEH
aapec: rp. Bumun, 3anamna CxiamoBa 3onHa", guHaHcupan no HaruoHanHus IUTaH 3a BB3CTaHOBSBAaHE U
ycroiunBocT, KomnoneHnT "Huckorbriepoana nkoHoMuka". KOMOMHUPAHUAT TPOCKT 3a M3TPaKIaHe Ha HOBa
WHCTAIIMPaHa MOITHOCT MPEABIK/IA U3TPak/JaHe Ha JIOKATHO ChbOPhKEHHE 3a ChXpaHeHue Ha eHeprus 430 kWh/
PCS: 200 kW kbMm Beue m3rpagena OFEILL (3a cobcTBeHr HYKAM U IpoJakda) ¢ nHCTaIupana MomHocT 533,60
kWp Ha cobcTBeHa POU3BOICTBEHATA IUIOMIAIKA Ha JIPYKECTBOTO, HAMUpAIa ce B 3amajHaTta CKJIajoBa 30Ha
Ha Tp. Bumun. CroifHoctta Ha mnpoekta e 161 259,21eBpo, or kouro 80629,60eBpo 0e3BB3ME3THO
¢unancupane. KpaiiHuar cpok 3a u3mbiiHEeHHE Ha JeiHocTuTe 1o mpoekTta € 31.03.2026 r. OOmara uen Ha
MPOEKTa € Ype3 HeromaTa peaju3ainus Ja Ob/e YBEIWUYEeH Jea Ha YHCTaTa €HEprusl B €HEPTrHiHUSA MUKC Ha
boparapus, o meTsA Ha cTpaHAaTa HA KbM KIMMAaTHYHA HEyTpamHOCT. OYaKBaHUAT Pe3yiTaT OT U3ITBIHEHUETO €
OCBILECTBEH KOMOWHHMpaH MPOEKT 3a M3Trpa’kAaHe Ha HOBAa MOIIHOCT, BKJIIOYBAL] JIOKAIHO CHOPBKEHHE 32
cbxpanenue Ha ereprus 430 kWh / PCS: 200 kW kbsMm Beue mrpagen @EL] ¢ nncranmupana momHocT 533,60
kWp. IlocTuraneTo Ha O4aKBaHHUTE PE3YNITATH III€ JOBEJE O M3ITBbIHEHNE Ha 3aJI0’KEHAaTa IIe]T Ha MPOEeKTa, Thi
Karo Ime ObJaT NOCTHrHaTH cineauute edextu: 1. HamansBane Ha TOAWIIHUTE BBIVIEPOJAHHM EMHCHU OT
MPOU3BOACTBOTO Ha enekTpuuecka eHeprus - 601,2 tona CO2 Ha roauHa; 2. YBeauvaBaHe Ha Jella Ha
enektpudeckara eneprusi or BU - 533,60 kWp; 3. Marterpupane Ha Mpou3BOJCTBEHUTE MOIIHOCTH OT BU B
MpeXxara MpH TapaHTHpPaHEe CUTYPHOCTTa M CTaOMJIHOCTTa Ha eJEeKTpoeHepruiiHata cucrtema. llmanupanute
WHBECTUIMH 110 MPOEKTa OTTOBapsAT Ha M3MCKBAHMATA Ha NMPUHLMIA 32 ,,HEHAHACSHE Ha 3HAYMTEIHU BpeIu‘
BBPXY OKOJIHATA Cpejia U IIle JOTpPUHECAT 32 EeKOJIOTUYHHAT IPEX0]] Ha CTpaHaTa.

BbB Bpb3Kka ¢ M3MBIHEHHWETO HAa MHBECTUIIMOHHUS TPOEKT, JpyxkectBoTo ckimoun ¢ "HMHTepHEmsHBI Acer
Bank" AJl 1 KbM Kpas Ha OTYETHUS MIEPHUOJT U3ITBIHABA JOTOBOP 32 IIeJICBH MHBECTUIIMOHEH KPEIUT Ha 00IIa
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MaKcHMaiHa cToWHOCT 357 xmi. nB/183 xmm.eBpo/ 3a cpok ot 5 roxaman, kato 50% oT cymaTta Ha TJIaBHHUIIATa
me ObAaT BH3CTAHOBEHH INPH MOJy4YaBaHe HA IUIAIIAHUATA IO [IUTHPAHUS TO-TOPE JOTOBOP 3a 0€3BB3ME3IHO
¢duHaHCUpaHe.

Heiinocrra Ha "Bumom™ A/l mpe3 oTyeTHMS HEpHOA € MOBIUSHA OT MPOABIKABAIU CHOWTHS, CBBP3aHU C
pyckata wHBa3Ws B YKpailHa, KOWTO OKa3BaT HETaTHMBHO BIMSHHE BBPXY MPOM3BOJCTBEHATA MIEHHOCT Ha
HpyxectBoto. Boennute neiictBus B VYKpaiiHa J0Beoxa 10 CHJIHO HamajeHa W/WIM TpeKpaTeHa
WHBECTUIIMOHHA AKTUBHOCT, MOPaIy KOETO € PErHCTpUpaH U Chaj Ha MopbukuTe OoT Pycusa u, ocoOeHo oT
VYkpaiiHa - 1Ba OCHOBHH T1a3apa 3a mpoayknuara Ha [[pyxectBoto. BeBenennte ot EC cankmmu cpemry Pyckarta
deneparusi cWIHO 3aTpy[HsIBaxa IUTAl[aHWSATa HA KOHTPAreHTHUTE OT Ta3W cTpaHa, a oT 18.12.2023r.
Mpou3BEeXKIaHUTE OT J[pyKeCTBOTO CTOKM ca BKJIFOUEHHM B CIIMCBIUTE ChC 3a0paHEeHW 3a M3HOC 3a Pycus (c
rpatuced nepuox 10 20.06.2024r. 3a u3IbIHEHNE HA BeUe CKIIFOYEHH JIOTOBOPH). BIMSIHHETO Ha TE3U PUCKOBE €
MOAPOOHO pasTieiaHo MO-HAJ0Iy B HACTOSIINSA JOKYMEHT.

He e peructpupano BiusHuE OT Ipyru (aKkTOPH BBPXY pe3yiTaTuTe OT (UHAHCOBUTE OTYETH Ha J[py>kecTBOTO,
KOHTO J1a C€ IBJDKAT Ha HUTUPAHUTE C HATPYNBaHE OT HAYAIOTO HAa TOANHATA BaKHU CHOUTHS.

3.0OCHOBHH NNOJOXEHHWSA OT CHETOBOJAHATA MNOJUTUKA

3.1.ba3a 3a u3rorBsiHe
dunancoBuAT oTUeT Ha "Bunom" A/l € M3rOTBEH B ChOTBETCTBUE ¢ BCUYKH MEKAyHAPOAHH (DMHAHCOBH OTUYCTH
(MC®O), KOUTO ce CBCTOSAT OT: CTAaHIApTH 3a (UHAHCOBM OTYETH M OT ThIKyBaHus Ha Komutera 3a
pazacaenue Ha MCDO (KPMCDO), onobpenu ot CrvBera mo Mexnynapomuau cragmapta (CMCC), u ot
MexyHapoTHUTE CUETOBOAHM CTAaHAAPTH M ThiIKyBaHHATa Ha [locTosHHUA KomuTeT 3a passcHsaBane (IIKP),
ono6penu ot Komurera mo Mexaynaponau cueroBognu crangapta (KMCC), kouto eeKTHBHO ca B CHIIa 3a
2009 romuHa 1., 1 KOUTO ca npuetn ot Komucusara Ha EBporelickust Chio3.
3a Tekymara ¢uHaHCOBa roaunHa [Ipy>KecTBOTO € MpHeno BCHUYKM HOBM W/WJIM PEBU3MPAHM CTaHAAPTU H
ThAKyBaHus, n3naneHn or CwBera mo MexmyHapomuau cdetoBoguu craHgaptu (CMCC) u pecneKTUBHO OT
Komurera 3a pazscaenus Ha MC®DO, KouTO ca yMECTHH 3a HeroBaTa JNeHHOCT. OT BB3NPHEMAaHETO Ha HOBUTE
WIN PEBU3UPAHU CTaHIAPTH HE Ca HACTBIIWIM IIPOMEHU B CUETOBOJIHATA IMOJUTHKA Ha JlpyKEeCTBOTO, CHLIUTE
HE OKa3BaT BIUSHHUE Ha ()MHAHCOBHS PE3YJITAT U COOCTBEHUS KAIIMTAL.
OunaHCOBUAT oTUeT Ha "Bumom" AJl e U3roTBEH Ha OCHOBATa Ha CYETOBOJHATA KOHIICIIIMS 33 HCTOpPHYECKaTa
LEHA.
Benuku nanHu B HacTosIusl PUHAHCOB OTYET ca MPEACTaBEHH B XUIISIM OBJIrapCKH JIEBa.
CueroBogHata orueTHocT Ha "Bumom" AJl e pa3paboTeHa B ChOTBETCTBHE C W3UCKBaHMATA Ha 3aKOHA 3a
CUETOBOJICTBOTO IIPU ChOOpa3siBaHE ChC CIECTHUTE OCHOBHU CUETOBOJIHH NPUHLMUIN, PETJIAMEHTUPAHH B Wi.4 OT
3aKoHa 3a CYETOBOJICTBOTO:
® TEKYIIO HAYMCIsIBAHE - MIPUXOANTE M Pa3sXOIUTE, NPOU3TUYAIIN OT CAEIKH M CHOUTHS Ce HAYHMCISIBAT KbM
MOMEHTa Ha TAXHOTO BB3HHMKBAaHE, HE3aBUCHMO OT MOMEHTA Ha IOJyYaBaHETO WJIH IJIAIAHETO Ha MapHIHUTE
Cpe/CTBa WM TEXHUTE CKBUBAJICHTH ¥ C€ BKJIIOYBAT BbB (PMHAHCOBUTE OTYETH 32 NIEPUOJIa 32 KOWTO CE OTHACST.
e JeiicTBaIIO MpeAnpHUsITHE — PUEMA Ce, Y€ MPEATIPUATHETO € JIEHCTBAIIO | € OCTaHe TaKOBa B MPEABUINMO
ObJelle; NpeAlpUATHETO HSAMa HUTO HAMEPEHWs, HUTO HEOOXOOMMOCT Ja JMKBHIMpPA WM 3HAYUTEIHO 1a
Hamanu o0emMa Ha CBOsSITa IEHHOCT.
® [pEeAnasIuBOCT - OLCHABAHE W OTYUTAHE Ha MPEIIONaraéMUTe PUCKOBE U OYAKBAHWUTE €BEHTYAIHHU 3aryOu
MIPH CYETOBOJHOTO TPETHPAHE HA CTOMAHCKHUTE OMEpalMH C I MOJy9aBaHETO Ha JIEHCTBUTENEH (PMHAHCOB
pesyarar. [Ipu cna3Bane NprHLIMIA 32 TPEANA3IMBOCT Ha MMPAKTHKA B CUETOBOACTBOTO Ha "Bumom"A/l ce
0Tpa3siBaT BCUUKHU IIPEIIOIaraéMy PUCKOBE U €BEHTYaATHH 3ary0u npe3 ObJCLIN MEePUOIu, TEKYILO ce 0Tpas3siBa
00e3IIeHsABaHEeTO Ha CPE/ICTBATA U HE CE JIOMYyCKa KOMIIEHCHUPaHe Ha B3EMAaHUS ChC 33 IBIDKEHHS.
® CHIOCTAaBUMOCT MEXK/Yy IPUXOIUTE W PA3XOJUTE - PAa3XOJUTE, N3BBPIICHN BbB BPB3Ka C OIpe/ieieHa CenKa
WIK JEHHOCT, ce OTpa3siBaT BbB (DMHAHCOBHS pe3yiTaT 3a MEpPHoJa, NMpe3 KOWTO MNPEANPHUATHETO UEpIU
MKOHOMHYECKA M3rofia OT TSX, a IPUXOANUTE CE OTpa3sBaT Mpe3 EepHoAa, IPe3 KOWTO ca OTYETEHH Pa3XOJuTe 3a
TAXHOTO I10JIy4aBaHe.
® [pPeAMMCTBO Ha ChbABP)KAHUETO npel GopMmaTa - CACTKUTE U ChOUTHSITA Ce 0TPa3siBaT CUETOBOJHO ChOOPa3HO
TAXHOTO HKOHOMHYECKO ChABPKAHUE U CHIIHOCT, @ HE CHOPE paBHaTa UM (opma.
e BH3MOXKHO 3alla3BaHe Ha CYETOBOJAHATA MOJIUTHKA OT IPEIXOIHHS OTYETEH MEPUOJ — C LEJI OCUI'YPsIBaHE Ha
CpPaBHUMOCT Ha MH(OpMAaIMATa, MPEICTaBeHA BHB (PMHAHCOBUTE OTYETH MpPE3 Pa3InYHU OTYETHH IMEPHOIH.
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HE3aBHCHMOCT Ha OTAETHUTE OTYCTHHU MEPHUOAN U CTOMHOCTHA BPh3Ka MEX/Ty HadaleH W KpaeH OalaHC - BCEKH
OTYETEH MEePHOJ C€ TPETHPa CUETOBOAHO caM 3a cebe CH He3aBUCHMO OT OOEKTHBHATA MY BPB3Ka C MPEIXOIHUS
U ChC CIIe/IBAIIMS OTUYETEeH NEepHO/, KaTo JaHHUTE Ha (PMHAHCOBHUS OTYET B HAYAIOTO HA TEKYILHUS OTUYETCH
nepuoj TpsOBa 1a ChBNAAAT C JaHHUTE B Kpasi Ha TIPEAXOAHUS OTUETEH EPUO,.

[IpencraBsHeTo Ha (PMHAHCOB OTYET CHIITACHO MEXKITyHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBH OTUETH W3HUCKBA
PBKOBOJICTBOTO Ja HampaBU Hal-7OOpW NPHONM3WUTENHH OLEHKW, HAYWCICHHS M PasyMHO OOOCHOBaHU
MPEIIONI0KEHHSI, KOUTO OKa3BaT e(eKT BbPXY OTUETCHUTE CTOMHOCTH HAa aKTHBHUTE W MACHBUTE, HA MPUXOANTE
M pa3xogUTe W Ha OIMOBECTSBAHETO HA YCIOBHM B3€MaHWS W 33JbDKEHHS KbM JaTara Ha oTdeTa. le3m
MPUOIM3UTETHN OICHKH, HAYHNCICHHUS W TPEAIIONIOKEHUSI ca OCHOBaHHW Ha WH(MOpMAIUATa, KOSTO € HaIHIHA
KbM JlaTaTa Ha (DUHAHCOBHSA OTYET, [OpaaW KOeTo ObJaemuTe (aKTHUECKH pe3ynraTH Ouxa MOriau Aa Obaat
Pa3IMYHU OT TsX (KaTo B YCIOBHS Ha (PMHAHCOBA KPHU3a HECUTYPHOCTHUTE Ca MTO-3HAYNUTEITHH ).

3.2. CpaBHMTEJIHM TaAHHH

JpykecTBOTO 00HMYaiiHO TMpeACTaBsi CpaBHHUTENHA WH(GOpMANWs BbB (PMHAHCOBHS OTYET 3a €IHA MPEIXOAHA
roguHa (mepuon).

Koraro e HEoOxommuMo, CpaBHHTEIHHUTE AAHHUA C€ PEKIACUPUIMpaT (M MPEH3YUCISIBAT), 332 Ja CE MOCTHUTHE
CbIIOCTAaBUMOCT CIIPSAMO IIPOMCHU B NPCACTABAHCTO B TCKYylllaTa roAnHa.

3.3 @OYHKUMOHAJIHA BAJYTA M IPU3HABAHE HA KYPCOBH PA3JIHKH

OyHKIMOHATHA M OTYETHA BaJlyTa Ha MNpEJACTaBsHE Ha (pUHAHCOBUA oTueT Ha JlpyxkecTBoto ¢ empo. Ilpu
I’bPBOHAYAIHO MPU3HABAHE, CHEIKA B YyKISCTpaHHA BalyTa Ce 3alKCBa BbB (YHKI[MOHAJIHATA BajlyTa, KaTo
KbM CyMaTa B Uy»JICCTpaHHA BaIyTa ce Npuiiara OOMEHHUAT Kypc KbM MOMEHTA Ha CIETKATa WK ONePausTa.
[NapuunuTe cpencTBa, B3eMaHHUATA U 33bJDKCHHATA, KATO MOHETAPHH OTYETHH OOCKTH, JICHOMUHHpAHH B
Yy)KJECTpaHHA BajJyTa C€ OTYMTAT BBB (DYHKIMOHAJIHATAa BajyTa, Karo ce Mpuiara OOMEHHHUAT Kypc,
ny6nukyBan oT BHB 3a mocnennus paboteH feH Ha chOTBEeTHHS Mecell. KbM Kpas Ha Mecelia Te ce OICHsBaT B
€BPO, KaTO CE MU3IMOJI3Ba 3AKTIOYUTEITHUAT 0OMeHeH Kypc Ha BHB 3a choTBeTHUS Mecell.

Hemonerapaure oryeTHH OOEKTH B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE, ITbPBOHAYAIHO JICHOMHHHPAHH B
YyXKJECTPaHHA BaJlyTa, CE OTYUTAT BbB (PYHKIIMOHAJIHATA BajyTa KaTo CE€ Npujara MCTOPUYCCKHUIT OOMEHEH
KypC KbM JlaTaTa Ha OTepanusaTa U MOCIeABAII0 He Ce MPEOIICHABAT MO 3aKIIOUYUTENICH KypC.

Edexture OoT KypcoBHTE pa3jiMKH, CBBP3aHH C YPEKIAHETO HA CHCIKH B 4YYXKICCTPaHHA BallyTa, WM
OTYMTAHETO Ha CJICJKHU B UyXKJSCTpaHHA BaIyTa 110 KypCOBE, KOUTO Ca pa3jIMyHU OT TE€3H, 110 KOUTO
MbPBOHAYATIHO ca OWJIM MPU3HATH, C& TPETHPAT B OTYETA 33 JOXOJUTE KATO TEKYIIU MPUXOIU M PA3XOJH KbM
"nIpyru qoxoau/3aryou oT feiHoCTTa", HETHO.

3.4. Ilpuxoau
IMpuxoaute B JpykecTBOTO ce MpU3HABAT Ha 0a3a MPUHIMIA 32 HAYKCISBAHE M JIO CTEMEHTA, IO KOSTO

CTONAHCKUTE HM3TOJM ce MpuaoOuBarT oT JIpy»KECTBOTO M JOKOJKOTO MPUXOJUTE MOTaT HAJCKIHO Ja Ce
H3MEPHIT.

[Ipu nponaxOute Ha MPOAYKLUS, CTOKH U MaTepUalld IPUXOIUTE C€ MPU3HABAT, KOTaTO BCUYKH CHILECTBEHU
PHUCKOBE ¥ MOJI3U OT COOCTBEHOCTTA HA CTOKHTE MIPEMHUHABAT Y KyITyBaya.

[Ipu mpenocraBsiHETO Ha YCIIyTH, IPUXOJIUTE CE MPU3HABAT, OTYATAWKK eTana Ha 3aBbPIICHOCT Ha CHIeNKara
KbM JlaTaTa Ha oT4eTa 3a (JMHAHCOBOTO CHCTOSIHHE, aKO TO3H €Tall MOXKe Ja Obje HAJAEkKIHO U3MEPEH, KAKTO U
pas3xoanTe, U3BBPIICHH 10 CAEIKATa U Pa3XxoauTe 3a IPUKIIOYBAHETO H.

[Mpuxoxaute ce oleHsIBaT Ha 0a3a cripaBeJIMBaTa IIeHA HA MPOJaJICHUTE POIYKIINS, CTOKU U YCIYTH, HETHO OT
KOCBEHH JIaHBITH (aKIU3 U JaHBK J00aBEHA CTOMHOCT) M MPEJOCTABEHH OTCTHIIKU M padaTu.

HerHute pasnuku oT mpoMsiHa Ha BATYTHUTE KypCOBE, CBbP3aHH C MApUYHU CPEICTBA, ThPTOBCKM B3EMaHUS U
3a]IbJDKCHUS, ICHOMUHUPAHU B 4y)KJIECTPaHHA BAIyTa, CE BKIIOYBAT B OTYETA 32 JOXOJUTE, KOraTo Bh3HUKHAT,
KaTo ce MPEeJICTaBAT HETHO KbM "'IPYTH JIOX011/(3aryon) oT neifHoctTa".

JluxBuTe Mo GaHKOBUTE TEKYIIM CMETKH CBIIO CE MPEACTaBAT Ha pel "Apyru Joxoau/(3aryOu) oT JeHocCTTa,
HETHO".

[IpuxonuTe OT OIEHKAa HAa WHBECTHUIIMOHHHU MMOTH O CIpaBeIJINBa CTOMHOCT C€ MPEACTaBAT B OTYETa 3a
JIOXOJIUTE Ha ped "Apyru noxoau/(3aryou) ot meiHocTTa, HeTHO'. B chllata cTatus OT OTYETa C€ OTYUTAT H
peanu3upaHUTe NPUXOIN OT IPEAOCTaBEHN HHBECTUIIMOHHN UMOTH Ha OTIEPATUBCH JIM3HHT .

[Mpu mpojaxOu Ha HW3IMJaNlaHe, MPUXOJBT Ce NMPU3HABA Ha JaTara Ha mpojaxbara 0e3 MHKOPIOPHPAHUTE
JTUXBH.
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WznumrplinTe Ha aKTUBM C€ MPU3HABAT NPH TAXHOTO YCTAaHOBSBaHE, a MPUXOAWUTE OT AWBUACHTH, INIOOU U
HEYCTOHKH — IIPH YCTAHOBSABAHE [IPABOTO HA IOJIyYaBaHE.

[Ipuxoaute, KOUTO HE c€ OTHACAT 3a TEKyllaTa NEHHOCT IMpe3 OTYETHHS MEPHOJ, ca MPUXOIW 3a ObICIIU
nepuoau. Ciaeq OTINTAHETO HA MPUXOANUTE KaTO TaKUBa 332 OBJCIIH IEPUOIU CE U3TOTBAT MOTACUTEIHHU TNIAHOBE
3a IPU3HABAaHETO UM KAaTO TEKYIIH IPUXOMH.

3.5.Pa3xoan
Pasxoaure ca HaMalsgBaHe Ha MKOHOMHYECKATa HW3r0Ja II0 BPEME Ha OTYETHHS IMEpHOJ IMoja ¢opmara Ha

N3TUYaHE WIM HaMalsBaHE Ha aKTHUBUTE WM HATPYNBaHE Ha IIaCHMBH, KOETO BOAM 10 HaMallsiBaHE Ha
cOOCTBEHUSI KaIlUTAaJl OTIEIHO OT OHOBA, KOETO CE JBJDKU Ha PaslpelesiCHHE MKy aKIIMOHEPHUTE.

Pazxogure B [IpyxecTBOTO ce mpH3HABAaT B MOMEHTa Ha TAXHOTO BB3HMKBAaHE M Ha 0a3a NPUHLUMINTE HA
HAYUCJIIBAHE W CBHIIOCTABUMOCT, HO CaMO JOKOJKOTO MOCIEJHOTO HE BOAM A0 IMPHU3HABAHETO HA OTYECTHHU
OOEKTH 32 aKTHBH WJIM TACUBH, KOUTO Ha KpuTepuute Ha MCDO u paMKkaTta KbM TX.

Paszxoaure 3a MpoM3BOACTBOTO Ha MPOMHIUICHATA MPOAYKIHs ce (GOPMHUpAT OT OCHOBHHUTE MPOU3BOJCTBEHU
pa3xonau, HEMOCPEACTBEHO CBBP3aHH ChC CHOTBETHOTO NPOM3BOACTBO. Te3u pa3sxomu ca MPEeKd U HEMpeKd
(TIOCTOSIHHU ¥ IPOMEHJIMBH), OTYETEHH TBPBOHAYATIHO KATO Pa3X0IH 110 HKOHOMHYECKH EJIEMEHTH.

OOmmTe MOCTOSHHYU Pa3XoAd C€ BKIIOYBAT KbM OCHOBHHUTE MPOW3BOJICTBEHU Pa3XOly MO MPOU3BOJICTBA HIIH
JIeHOCTH upe3 pasmpenencHue. basara 3a pasmpezaeneHue ca pasxoauTe 3a Tpyza. OOmUTE HNPOMEHIUBU
pas3xoau ca 4acT OT OCHOBHHUTE IPOM3BOICTBEHH Pa3XxoAu, KOUTO HE MOraT Ja ce OT4eTaT KaTo MPEKH U ca B
OTHOCHUTEITHA 3aBUCUMOCT OT 00eMa Ha IIPOM3BOJICTBOTO, OT 0OeMa Ha AeHHOCTTa. Te ce pasmpenensr 3a BCEKU
IPOU3BE/IEH MPOYKT Ha 0a3a OCHOBHU Marepuany. PazxoauTe 3a cmomaraTeqHu JEHHOCTH ca NMPEKU OCHOBHU
MIPOM3BOJACTBEHU Pa3sXxoIu, KOUTO C€ OTYMUTAT IIbPBOHAYAIHO CIOPEA HUKOHOMHYECKOTO MM ChIbp)KaHHE.
Paszxoaure 3a Besika criomarareniHa AeHHOCT GopMupaT ceOeCTOHHOCTTa Ha M3BBPIIBAHUTE YCIYTH, KOSTO ce
0Tpa3siBa KaTo pa3xoJu 3a OCHOBHUTE JIEHHOCTH, Pa3Xo/H 3a Mpojax0a Ha MPOAYKIU WA aJMHUHUCTPATUBHU
pasxonu.

Pasxogure 3a (QyHKOMOHMpPaHE Ha CHCTeMara Ha yhpaBieHHEe Ha JIpyKecTBOTO C€ OTYMTaT Karo
aJMMHHCTPATUBHU Pa3XOJIH.

@DuHAHCOBUTE Pa3XOAM CE€ BKIIOYBAT B OTYETa 3a JOXOAMTE U CE CHCTOAT OT: JMXBEHU Pa3XoAH (JIUXBHU IO
0aHKOBH KPEIUTH, JIMXBHU MO JIM3WHTOBH JOTOBOPH M JIMXBU 110 OOJMTallMOHEH 3aeM), KYPCOBH Pa3JIMKH OT
BaJyTHH OIEpaliyl U OAHKOBM TaKCH 3a IMOJNydYeHH OAHKOBH 3aeMH, (PMHAHCOBH Pa3XxOIW OT NPEOIeHKAa Ha
KpaTKOCpOYHHM (MHAHCOBU akTHBU.Pa3zxoaute 3a OBACHIM MEPUOIM CE OTJaraT 3a MpPU3HABAHE KAaTO TEKYII
pas3xon 3a meproa, npe3 KOMUTO TOrOBOPUTE 32 KOMTO C€ OTHACST, CE U3IIBIHSBAT.

AKTUBU

HeTexkymu akTHu - TOBa ca aKTUBHUTE, B KOUTO C€ BKJIIOUBAT MaTepUAHUTE, HEMAaTEPUAIHUTE, ONEPATUBHUTE
1 (DMHAHCOBUTE aKTHBHU C IBJITOCPOUCH XapaKTED.

3.6 lbaroTpaiiny MaTepHAJIHA (HETEKYIIH) AKTHBH

ToBa ca mpumoOUTHTE U PUTEXKABAHU OT [|pyKEeCTBOTO YCTAHOBEHH HE(UHAHCOBU PECYPCH, KOUTO OTIOBapsT
Ha CJICTHUTE YCJIOBUS: MMAT HATypaIHO-BEIIEeCTBEHA (hopMa; M3II0JI3BAT CE 3a IMPOM3BOACTBOTO UJIH JIOCTaBKaTa
Ha CTOKHM WJIM YCIIyTH, 332 OT/JaBaHE IOJl HaeM Ha JPYTd JIMIA WU 332 aJMUHHCTPATHBHU IIEJIH, OYaKBa ce Ja
ObJlaT M3MOJ3BAaHU MPe3 TOBEeYEe OT €IUH OTYETEH IMEepPHOJ W HMMAT CTOMHOCT mpu mnpumobuBane Hax 500
(meTcTOTHH) JIEBa.

HmoTuTe, MaIlIMHUTE,ChOPBKEHUsATa U obopynBaneTo (JIMA) ce mpencraBsT BbB (PUHAHCOBUS OTYET IO
MpeolieHeHa CTOWHOCT, HaMaJieHa ¢ HaTpylaHaTa aMOPTU3aIus U 3aryOuTe OT 00e3ICHKA.

[IpeorieHenara (10 cripaBeIiMBa) CTOMHOCT Ha JIBJITOTPAWHUTE MaTEpUAIHH aKTUBU CE Omperesis o0uvaiHO
Yype3 He3aBUCHMH OLICHUTENIM KbM JlaTaTa Ha olleHKaTa. HarpymaHaTa KbM JaTaTa Ha OIICHKATa aMOPTHU3aIUs Ce
ormmcBa.PasznukaTa 10 cripaBeiIMBaTa CTOMHOCT/aKO MMa TakaBa/ Cce OTpa3siBa B YBEIMYCHHUE WM HamalleHUE
Ha CTOHHOCTTA Ha aKTUBA.

a) IIvpeonauanno oyensgane

[Ipu mppBOHAYATHOTO TPHUIOOWBAaHE UMOTUTE, MAIIMHUTE, ChOPHKCHUSATA U 00OPYIBAHETO CE OIICHSBAT I10
ce0eCTOMHOCT, KOSATO BKIIOYBA IIOKyIHATa IIeHAa, BKJ. MHUTHHYECKHM TaKCH W BCHYKH IPEKH Pa3XOJH,
HEOOXOAMMH 3a TIPUBEKIaHE HA aKTHBA B paOOTHO ChcTOsHHE. [IpeknTe pa3xou ca: pa3xoau 3a MOATr0TOBKa Ha
00eKTa, pa3xod 3a MbPBOHAYANHA JOCTaBKAa W 00pabOTKa, pa3XOJWTe 3a MOHTaX, Pa3XOJM 3a XOHOpAapH HA

15



BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

JUIa, CBBP3aHU C TPOEKTa, HEBH3CTAHOBSIEMH NaHBIM WU Jp. [pyKecTBOTO NpH3HABA KaTO IBITOTPaiHU
MaTepuaHi aKTHBH TaKKBa ,KOMTO UMAT CTOMHOCT Ha mpuaoOuBane Hax —256(1Becta meTaeceT u mecT)eBpo.
0) Ilocneosauio oyensasane

N36panusar ot [pyxkecTBOTO MOAXOJ 3a TocjienBamia OallaHCOBAa OIlEHKA HAa WMMOTHTE, MAIIMHUTE,
ChOpBHKEHUsITA U 000pyIBaHETO € Mojena Ha mpeorneHka mo MCC 16 - cnpaBeinyBa CTOWHOCT, HAMaJeHa C
HAYKCIICHUTE aMOPTH3AIlMK U HATPYyIaHuTe 3aryou ot oOe3lieHka. [IpeonieHkara Ha UMOTHTE, MAITUHUTE,
ChOPBKCHUSITA U O00OPYIBAaHETO C€ HM3BBPIIBA OT JIMICH3UPAHH OICHUTENIH OOWYAHO Ha TMEPHOJ OT IET
roguHu. KoraTo TsSxHaTa cpaBeiiBa CTOMHOCT c€ IMPOMEHS CHIIECTBEHO Ha MO-KPAaTKH WHTEPBAJIH OT BpEME,
MpeorieHKaTa MOXe C€ H3BBpIIBa Ha IMO-KpaTku mepuoan. Korarto OamaHcoBata cyma Ha €IWH aKTHB Ce
yBEJIMYaBa B Pe3yJITaT Ha MPEOIEHKA, YBEIMUSCHUETO CE OTYMTA B pa3jiesia 3a COOCTBCHHS KalUTAll B CTaTUSATA
"Pe3epB OT MpeoreHKy .

8) Memoou na amopmusayus

Jpy>keCcTBOTO M3MOJI3Ba JIMHEEH METOJl Ha aMOPTH3allUsl HA JBJITOTPAUHUTE MAaTCPUAIHU aKTHBH. 3eMsTa HE C€
aMOpPTHU3UDA.

lNogumaaTa aMopTH3alMOHHA HOPMA TI0 TPYIH aKTHBH € KaKTO CIIe/IBa:

Jdanbuna CuetoBoHA
aMOPTH3alIMOHHA HOPMa aMOpPTH3aIMOHHA HOPMA

3eMu U TepeHu He ce amoptusupa He ce amoptusupa
Crpaau 4% 4%
Mammau u obopyaBane 30% 10%
Kommtotpu 50% 50%.
ChOpBKEeHUS 4% 4%
ABTOMOOWIIN — JIEKH aBTOMOOWIIH 25% 15%
Hpyru TpaHciopTHH cpeacTBa —

MOTOKAapH U Ta30Kapu 10% 10%
CTOnaHCKU UHBEHTAP 15% 15%
TBpProBckr Mapku 15% 15%
[Iporpamuu nmpoayKTH 50% 50%

OmpeneneHusaT CpoK Ha TOJHOCT Ha JBIATOTPAHHUTE aKTHUBU C€ MPETJIeKIa B Kpas Ha BCSIKa TOJWHA U TIPH
YCTaHOBSBaHE HAa 3HAYMTEITHH OTKIOHEHHWS CIPAMO OBJEHINTE OYaKBaHHS 3a CPOKAa Ha H3IMOJI3BAHETO Ha
AKTUBUTE, CBHIIHUAT CE KOPUTHPA MEPCIEKTHBHO. AMOPTH3aNMsATa HA aKTHBA 3all04Ba, KOraTo TOM € HalWIe 3a
ynorpeba, T.e. KOraTo € Ha MSICTOTO M B ChCTOSIHUETO, HEOOXOIMMH 3a HEroBaTa EKCILIOATallsl M0 HavWHa,
NpeaBUACH OT PHKOBOACTBOTO. AMOPTHU3AIIMOHHHST Pa3xoJl 3a BCEKHM NEPHOJ C€ IpH3HABA B OTYETa 3a
JIOXOJTUTE, OCBEH aKO € BKJIFOUEH B OajaHCcoBaTa CTOMHOCT Ha JIPYT aKTHB.

3a IBArOTpallHUTE MaTepUATHU aKTUBHU J{py>KECTBOTO ChCTABSI CUETOBOJICH U JAHBUYEH aMOPTU3ALIMOHEH IUIaH.
2) Obe3uenka Ha akmueu

BamancoBuTe CTOMHOCTH Ha JBJITOTpPAaHUTE MAaTEPUATHU aKTHBH TOJUIEkKAT Ha IMperjel 3a 00e3leHKa 1o peaa
Ha MCC 36 u xoraTo ca HaJNWIE CHOUTHS WIA POMEHH B OOCTOSTEIICTBATa, KOMTO IMOKa3BarT, 4e OajaHcoBaTa
CTOWHOCT OM MOIJIa J1a C€ OTIWYaBa TPAMHO OT BH3CTAHOBMMAaTa WM CTOHHOCT. AKO ca HaJHWIle TaKWBa
HMHAMKATOPH, Y€ MPHOIM3UTEIHO OIpe/eieHaTa Bh3CTAHOBUMA CTOMHOCT € IO-HHCKa OT TAXHaTa OajlaHCOBa
CTOMHOCT, TO MOCJIeJHATa Ce U3MUCBA JO Bb3CTAHOBHMATAa CTOMHOCT Ha akTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT
Ha HLHFOTpaﬁHHTe MaT€puajiHi aKTHBH € IIO-BHCOKaTa OT ABCTC. HETHA IIa3apHa ILCHa WIIH CTOMHOCT npu
ynotpe0a. 3a OompeaesissHeTO Ha CTOMHOCTTAa NMPH ynoTpeda Ha aKTUBUTE OBJCIIMTE MApUYHH IOTOLHU CE
JUCKOHTHPAT JI0 TSAXHATa HACTOAIIA CTOMHOCT KAaTO Ce Mpujara JUCKOHTOB (DaKTOp Mpeau JaHBIM, KOWTO
0Tpa3siBa TEKYIIUTE Ta3apHU yCIOBHUS W OIICHKU HA BpeMeBaTa CTOWHOCT Ha TAPUTE U PUCKOBETE CIICIU(UIHU
3a CHOTBETHHSI aKTHB. 3aryOWTe OT 00E3IEHKA C€ OTYMTAT B OTUETA 32 JOXOIWUTE, OCBEH aKO 3a NAJCHUS aKTHB
He ¢ opMUpaH MpeoleHbUeH pe3epB.ToraBa 00e3ICHKaTa Ce TPETUpa KaTO HaMaJICHUE Ha TO3U PE3ePB, OCBCH
aKO TS HE HAAXBBHPJIA HETOBUS pa3MeEp U HAJBUIICHUETO C€ BKIIIOUBA KaTO Pa3xo[l B 0OTUETA 3a JOXOJUTE.

3.7.HemMaTepHaJHM ILJACOTPANHN (HETEKYIIH) AKTHBH

HemarepuanHure akTWBM ce TPEICTaBAT B CYCTOBOJIHUS OallaHC MO IICHa Ha NpuaoOWBaHE, HamalieHa C
HaTpynaHaTa aMOpPTH3allHs U €BEHTYaIHa 3ary0a OT 00e3ICHKa.

HemaTepuanHure akTHBU C€ IPHU3HABAT, KOI'aTO OTrOBapsT Ha NeUHHUIMITA 3a HEMaTepHaJcH aKTHB U Ha
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KpuTepHuuTe 3a nmpu3HaBaHe o pena Ha MCC 38. JIpykecTBOTO mpriiara MoJielia Ha IieHa Ha MPHI00UBaHe cIie]
MI'BbPBOHAYATTHOTO MPU3HABAHE HA HEMATCPUATHUTE aKTHUBH. B JIpyecTBOTO ce mpwiiara JHHEEH METOo]| Ha
aMopTH3aIlisl Ha JBJITOTPAMHUTE HEMATCPUAHU AaKTUBU NPU ONpEICICH TOJe3eH J>KMBOT — TOJUIIIHA
aMOpTHU3aI[OHHA HOpPMA 3a MporpaMHu poaykTu 50%, a 32 ThproBCKUTE MapKH - CPOK, ONPEACIICH C MTPOTOKOIM
OT PBKOBOJICTBOTO U B ChOTBETCTBUE ChC CPOKA HA OTPAaHWUYCHUTE MPaBa Ha MOJ3BaHE.

HauncnsBaneTo Ha aMopTH3aIus 3aM04YBa, KOraTO aKTHBBT € Ha Pa3oJIOKEHUE 3a IOJI3BAHE T.€.KOraTo TOH €
Ha MSCTOTO U B ChbCTOSIHUETO, HEOOXOMMO JIa padOTH 110 HAYWH OYaKBaH OT PBKOBOJCTBOTO.

BanancoBara cTOWHOCT Ha IBITOTPAHNTE HEMATEPUATHN AKTUBH TMOJUICKH HA TIperiie]] 3a 00e3IeHKa, KOraTo
ca HaJWIEC CHOUTHS, HIIH TIPOMEHHU B 00CTOSATEICTBaTa, KOUTO TIOCOYBAT, e OalaHcoBaTa CTOMHOCT OM MOTJIa 1a
HaJBUINIaBa Bh3CTaHOBUMAaTa UM cTorHOCT. [[pyxectBoTo npuinara MCC 36 OOe3lieHKa Ha aKTHBHU, KOTaTO ca
HaJIHIIE YCTIOBHS 32 00E3IIeHKA.

Penymauusn

PenyTranusra npeacTapisBa HAIABUIIICHUETO HA CTOWHOCTTA Ha MPUIO0MBAHETO HaJ CIpaBEeIIMBaTa CTOMHOCT
Ha gena Ha J[py»KecTBOTO B HETHUTE HIACHTU(HUIMPYEMH aKTHBU Ha MPHAOOUTOTO ABUICPHO MPEANPHUITHE KbM
narata Ha TnpupoOuBaHero. PemyTanuss mpu NpHAOOMBAHE HA JBIICPHH TPEANPHATUS C€ BKIIOYBA B
HEMaTepUATHUTE aKTUBH. PermyTanusra ce TecTBa BCSKa T'OJAMHA 3a 00€3lCHKa U C€ OTYMTA 10 IIbPBOHOYATHA
CTOWHOCT MHUHYC 3aryou oT o0e3lieHKa. 3aryOu oT 00e3ICHKa Ha penyTallus He ce Bb3cTaHoBsBat. [ledanoOu u
3ary0u oT 0ocBOOOX/IaBaHE Ha MPEIINPUSITHE BKIIOYBAT OajaHCOBAaTa CTOMHOCT Ha pPEMyTallMATa, CBBbpP3aHa C
MPOAAJICHOTO TpeAnpusaTHe. Penyramusara ce pasnpeaeis KbM SIUHHUIUTE, TCHEPUPAIH MapuIHA MOTOIH, 32
LIEJINTE HA TECTOBETE 3a 00e3IeHKA. PasnpenensHeTo ce npaBu KbM OHE3U SAMHUIU WU TPYIU €AUHULIN, KOUTO
Ce 0YaKBa Jia MMAaT MoJi3a OT OM3HEC KOMOWHAIIMATA, OT KOATO € Bb3HUKHANA PEIYTAIIHATA.

Twvp2eoeécku mapKu u a1uyeH3u

OtnenHo puAOOUTH THPTOBCKH MAapKH M JUIEH3U C€ MPEACTaBAT M0 UCTOPUYECKA 1IeHA. T'hPrOBCKH MapKH U
JIUICH3U, MPUIOOUTH B OW3HEC KOMOMWHAIMS, C€ MPU3HABAT MO CIpPaBeUIMBa CTOMHOCT KbM JlaTaTa Ha
npua00uBaHeTO. THProBCKUTE MapKW M JIMIICH3W HMMAaT OrPAaHUYCH TMOJIE3eH JKUBOT M CE€ OTYUTAT IO
MbPBOHAYATIHA CTOWHOCT MUHYC HATPYIaHa aMOPTU3aIysa. AMOPTH3AIUATA CE U3UYKCIISIBA 110 JIMHECH METO/I, 3a
Jla ce pasmpeaeiii CTOMHOCTTa Ha ThPTOBCKUTE MapKU M JUIEH3UTE 32 BPEMETO Ha TMOJIE3HHSI UM KUBOT OT 15
10 20 roauHu.

Cogpmyep

Pasxonu, CBBp3aHM C TOUIBPKAHETO HAa KOMIIOTHPHU CO(PTYEpPHHM MpPOrpamMH, Ce€ IMpPHU3HABAT 3a Pa3xoi B
MOMCHTA Ha BB3HHKBAHC. Pa3xo;[1/1 o pa3BUTHUC, KOUTO AUPEKTHO CC€ OTHACAT OO0 I[HSaﬁH U TECTBAHC Ha
UJACHTH(QUIMPAH ¥ YHHUKAJICH CO(TyepeH MpOaYKT, KOHTPOJMpPaH OT JIpyKecTBOTO, Ce MPHU3HABAT KaTo
HEMATCPUAJICH aKTHUB, KOT'aTO Ca U3II'bJIHCHU CIICAHUTE KPUTCPUU:

- UMa TEXHHUYECKa CIIOCOOHOCT 3a 3aBbpIIBaHe Ha COMTYyepHHUS MHPOAYKT , 33 Jla € Ha Pa3MOJIOKCHHUE 32
pojaxo0a;

- PBKOBOJICTBOTO Bh3HAMEpsiBa J1a 3aBBPIIN cOMTYEePHHS MPOAYKT U Jia TO U3I0JI3Ba WIIH MTPOIaBa;

- ©Ma CIOCOOHOCT 3a M3IOJI3BaHe WK PoAak0a Ha COPTYEPHHUS MPOIYKT;

- MOXe€ JIa ce JIGMOHCTpPHUpPA KaK COPTYEpPHHS MPOIYKT IIe TeHePUpPa BEPOSATHO ObICIIN UKOHOMUYECKH U3TOJTH;

- Ha pa3MoJIOKEHUE Ca aJ[EKBaTHU TEXHUYECKH, (PMHAHCOBU M JIPYTH PECYPCH 3a 3aBbPIIBAaHE HA PAa3BUTHETO U
M3IONI3BaHE WIIH TPoJIak0a Ha cOPTyepHHUS TPOIYKT;

- pa3xoauTe, OTHACAIIM ce A0 COPTYyepHHUS HMPOAYKT IO BPpeME Ha Pa3BUTHETO My, MOrat jJa ObJaT HaIeXkIHO
W3MEPCHH;

JIMpeKTHO OTHACSIIHTE C€ Pa3XOaH, KOUTO Ca KalMTAIM3UPaHU KaTo 9acT OT COPTYyEpHUS IPOIYKT, BKIIOUBAT
pa3xoauTe 3a HACTUTE JIMIIA, pa3BUBalIU coTyepa, ¥ MOAXOAsIIA YacT OT O0IIUTe pa3xoau. Apyru pa3xoau mo
Pa3BUTUETO, KOUTO HE OTTOBAPSAT HA TOPHUTE KPUTEPHH, CE MPU3HABAT 3a Pa3X0/[ B MOMEHTA Ha Bh3HUKBAaHE.
Paszxonu 1o pa3BuTHE, KOUTO B MPEIXOIHH NIEPUOIN Ca IIPU3HABAHHU KaTO Pa3Xo/y, HE MOTaT Ja Ce MpPU3HABaT
KaTo aKTUB IIpe3 CJIeBAIN Ieproau. Pasxoaure 3a pa3BuTiue Ha KOMIIOTBhPEH coTyep, MIPU3HATH KaTO aKTHB,
CE€ aMOPTU3HpPAT 32 OYaKBAHHS UM TI0JIC3¢H JKUBOT, KOMTO HE HAJAXBBHPIIS ABE TOTUHH.

3.8. HHBeCTMIIHOHHHM UMOTH
WHBECTHUIIMOHHA UMOTH Ca TE3W UMOTH, KOUTO IBITOCPOUHO C€ AbPIKAT OT JIPy»KEeCTBOTO 3a JOXOAHM OT HAEMHU

W/WM 3apajy BBTPEIIHOTO YBEIMYCHUE Ha TSIXHATa CTOMHOCT. Te ca mpejcTaBeHH B OTYeTa 32 (PUHAHCOBOTO
CBhCTOSHUE TI0 TSAXHATa CIIpaBelInBa CTOWHOCT. IledanOure mnm 3aryOurte OT MPOMEHUTE B CIIpaBeIIMBaTa
CTOMHOCT HAa MHBECTUIMOHHUTE UMOTH CE OTYMTAT B OTYETA 3a JOXOAMUTE KbM CTATHS "ApyTry H0X0au/(3ary0u)
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OT JIEWHOCTTA, HETHO" 3a MEpPHOoJa, MPe3 KOWTO ca Bb3HUKHAIU. Peanu3upaHuTe MPUXOIH OT HHBECTHIUOHHU
HUMOTH C€ TIPENICTABST B ChIIIATa CTATUS OT OTUYETA.

WHBeCTUIIMOHHNUTE UMOTH CE€ OTIHCBAT OT OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHME, KOTAaTO CE€ M3BAIAT TPaHO OT
ynoTpeba 1 He ce O4aKBaT OT TAX OBbACIIM CTOMAHCKU M3TOAM, WK ce mponaaart. [levanbure uiau 3aryoute ot
MPOJaKOM Ha OTIENTHU aKTUBH OT IrpylaTa Ha "WHBECTHIIMOHHUTE UMOTH' C€ OMPEAETAT Ype3 CPABHIBAHETO Ha
MPUXOANTE OT MpoAaxbaTa W OajgaHCcOBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpoaaxOata. Te ce mocouBaT
HETHO, KbM "'Apyru noxoau/(3aryou) oT JeiHOCTTa" B OTYETa 32 JOXOIMTE.

Tpanctep oT 1 KbM rpymnara "'WHBECTHIIMOHHA UMOTH' C€ MIPaBH, KOTAaTO MMa MPOMSHA B yIoTpebaTa Ha NajeH
nMoT. B ciydaii Ha mpexBBpIAHE OT "WHBECTHIMOHHA WMOTH KBbM 'HMOTH 32 HM3IMOJ3BaHE B cOOCTBEHaTa
JEeHHOCT"', akTUBBT C€ 3aBeXkJa B HOBaTa CH Ipyla Mo HaMepeHa HCTOpUYecKa IeHa, KOSITO MpeACTaBIsiBa
CrpaBeJIMBaTa My CTOMHOCT KBbM JlaTaTta Ha MpexBbpisHeTo. OOpaTHO, KOraTto OT "MMOTH 3a H3MOJI3BaHE B
coOcTBeHaTa AeWHOCT" MMa MPEXBBPISHE KbM "MHBECTUIIMOHHN UMOTH ', aKTUBBT C€ OIICHSBA IO CIIPaBe/I-
JUBaTa My CTOWHOCT KbM JlaTaTa Ha MPEXBBPIISHETO, KaTO pa3iuKaTa o OajaHcoBaTta My CTOWHOCT CE€ TPETHUpa
U TIPE/ICTaBs KaATO KOMIIOHEHT Ha "'MPeoleHbUeH pe3epB” Ha COOCTBEHUS KamuTall.

3.9.®uHAHCOBM AKTHBH

duHaHCOBUTE TBIATOTPaiHN AKTHBU BKJIIOUBAT MPEIOCTABEHH CPEACTBA B APYTH MPENNpUATHS Mo opMmara Ha
aKIUH, AAI0BE, O0IUralyy, IPyTy B3eMaHusl, HMAIH XapakTep Ha IBbJITOCPOYHH WHBECTULIUH.

HpyxecTBoTO Kiacudurpa cBoUTe (PMHAHCOBH aKTUBHU B CIICTHUTE KaTETOpPHH: ''3aeMH (KPEIUTH) U B3EMaHUS "
u "aKTHBM Ha pa3mojiokeHHe U 3a mponaxoda’. Knacudukarusra ¢ B 3aBUCUMOCT OT CBIIHOCTTa U IICIUTE
(mpenHa3zHaueHHETO) HAa (PMHAHCOBUTE aKTUBH KBM JlaTaTa Ha TSXHOTO NMPHI00MBaHEe. PEKOBOJICTBOTO onpeaes
KinacuukanusTa Ha (UHAHCOBUTE aKTHUBHU Ha J[py>XeCTBOTO KbM AaTaTa Ha IbPBOHAYAIHOTO MM IIPU3HABAHE B
oTyera 3a (UHAHCOBOTO chbeTosiHUe. OOnuaitno, JpykecTBOTO IpU3HAaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE
(uHaHCOBHTE aKTHBHM Ha ''JaraTa Ha ThpryBaHe' - JaraTa, Ha KOSTO TO € MO0 aHT2KHMEHT J1a 3aKyIH
CHOTBETHUTE (DMHAHCOBH aKTHBU. BCHUKM (prHAHCOBM aKTHBU CE€ OLIEHSBAT IO TSAXHATA CHPABEIIMBA CTOWHOCT
IUTIOC TIPEKUTE PAa3XOIH MO TPAH3AKLHUATA.

duHaHCOBUTE aKTUBH CE OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE Ha J[pyKecTBOTO, KOTaTO MpaBaTa 3a
MoJIyyaBaHE Ha MapUYHU CPEACTBA OT TE3M aKTUBM Ca M3TEKIHM, WINM ca NPEeXBbpJieHUH U JpyKecTBOTO €
MPEXBBPJIMIIO ChHIIECTBEHATA YAacT OT PHCKOBETE M IIOJIBUTE OT COOCTBEHOCTTa BBPXY aKTHBAa Ha JAPYro
npyxectBo (yuie). Axo Jlpy>KecTBOTO MPOABIDKAaBa /a ABPKU ChIIECTBEHATa 4acT OT PUCKOBETE M TOJI3UTE
aCOIMMPaHNd ChC COOCTBEHOCTTa Ha JaJieH TpaHcdeprpaH (UHAHCOB aKTHB, TO MPOABIDKABA Ja TpPU3HABA
aKTHBa B OTYeTa 3a (PMHAHCOBOTO CH CBHCTOSHHME, HO NpPH3HABA CHUIO M 00E3NEUeHO 3aibDKEHHE (3aeM) 3a
MOJTyYCHUTE CPEJICTBA.

Kpeoumu u e3emanus

Kpenutu u B3emanus ca HejepuBaTUBHU (PMHAHCOBU aKTUBH C (PMKCUPAHU WIH YCTAHOBUMH IUIAILAHUS, KOUTO
HE ce KOTHpaT Ha aKkTHBEH Mmaszap. Te ce oOueHsBaT B oT4eTa 3a (UHAHCOBOTO CHCTOSIHHUE IO TIXHATA
aMOPTU3UpYyEMa CTOMHOCT NPH H3IOJI3BAHETO HAa MeToja Ha e(eKTUBHATA JIMXBA, HAMalieHa C HalpaBeHa
obe3nenka. Te3u akTHBH ce BKJIIOYBAT B IpyIaTa Ha TEKYIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKUTE Ha
12 mecena unu B 00MYacH omnepaTuBeH UUKbBI Ha J{pyKeCTBOTO, a OCTaHAIUTE — KaTO HETEKYILH.

Ta3u rpyna (WUHAHCOBHM aKTHBH BKIFOYBA: THPTOBCKH B3€MaHWS, JPYI'M B3eMaHHS OT KOHTPAreHTH M TPETH
JIUIIa, TIAPUYHY CPEJICTBA M MAPUYHU €KBUBAJICHTH OT OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE. JIMXBEHUST JOXOJ TIO
"KpeAUTHUTE 1 B3eMaHHUATA" ce MpHU3HaBa Ha 0aza e(eKTHBHA JMXBA, OCBEH MPH KPATKOCPOUHUTE B3EMAHUS MO
3 Mecemna, KbAETO MPHU3HABAHETO Ha TakaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO M B PaMKHUTE Ha
oOMYaliHUTE KPEAUTHH YCIIOBUA. ToM ce mpeAcTaBs B OTYETA 3a JOXOINUTE, KbM ''(DMHAHCOBY MPUXOIH .

Ha narata Ha Bceku oTyeT 3a (PMHAHCOBO CHCTOSIHHE [Ipy>KECTBOTO OLIEHSBA AalM Ca HACTHIMIM CHOMTUS U
00CTOSITENICTBA, KOUTO MOKa3BaT HAJMYUETO Ha OOCKTUBHM JI0KA3aTeICTBa, Hajaramy o0e3leHKa Ha KPEIUTUTE
Y B3€MaHUSTA.

Dunancoeu aKkmueu Ha pa3noI0NHCeHue U 3a npooaxicoa
@DUHAHCOBUTE aKTHBU Ha PA3IOJIOKEHHME U 3a MpoJakOa ca HeJAECpUBATUBHM aKTUBU, KOMTO ca IPUAOOUTH C
TakaBa I1eJ1 MM He ca Ki1acupHUIUpaHu B Ipyra rpyna. Obu4yaiiHO Te MpeacTaBiIsiBaT aKIK WIN ASJI0BE B IPYyTH
Ipy’KecTBa, MPHUAOOMTH C HHBECTUIHOHHA I W C€ BKJIIOYBAT KbM HETEKYIIUTE AaKTHBH, OCBEH aKo
HaMepeHneTo Ha JIpy>KecTBOTO € Ja I'M IpoJaBa B paMKUTE Ha cieaBamuTe 12 Mecena M akTUBHO THPCH
KyIyBad.
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duHaHCOBUTE aKTHBH HA PA3IOJIOKEHUE U 32 MPOJaKOa ce OIEHSBAT 110 [IeHa Ha MPUI00MBaHe — 3a JPYKECTBA
OT 3aTBOPEH THII, 3a KOWTO € TPyIHO Ja C€ HaMepsAT JAaHHW 3a aHAJIOTOBH ITa3apHU CHEJIKU WJIN HOPaan
00CTOATENCTBOTO, e OBACIIOTO (YHKIIMOHUPAHE Ha TE3H JAPYKECTBA € CBBP3AHO C OMNPEEICHU HECUTYPHOCTH,
3a Ja MOXeE Ja Ce HampaBsT JOCTaThbUYHO pPa3syMHH H OOOCHOBAaHM IIBITOCPOYHHM NPEATOJIOKEHHS 32
M3YMCIIIBAHETO HA CIIPABEUINBATA CTOMHOCT Ha TEXHUTE aKIUH Ype3 IPYTH alTePHATHBHH OLICHBYHU METOIH.
[IpuTexaBaHUTE MHBECTHLIMH HA Pa3MoOJIOKEHUE U 3a MPoJakda ce MperiekaaT KbM BesKa AaTa Ha (UHAHCOBUS
OTYET Jaiy ca HACTBIMIM CHOUTHSA U OOCTOSTEICTBA, KOWTO IIOKAa3BaT HAIMYMETO Ha OOCKTUBHH
JI0Ka3aTeJICTBA, Y€ 3a OTAENCH (MHAHCOB aKTHB MJIM Ipyla aKTHBU MMa oOe3leHKa. Te ce o0e3leHsBaT, ako
OalaHcoBaTa CTOMHOCT € T0-BUCOKAa OT OYaKBaHATa UM Bh3CTaHOBMMA cyMa. CymaTa Ha Impu3HaTaTa 3aryda oT
oOe3lleHKa € paBHA Ha pas3luKaTa MexXJIy LeHaTa Ha npuaoOHBaHe, HaMaleHa ¢ IUIAIIAHUATA U
BB3CTAHOBHMATAaUM CyMa, KOSITO Ce IpHeMa 3a paBHa Ha CErallHaTa CTOWHOCT HA OYaKBAHUTE IPOTHOZUPYEMH
ObeIM MAapUYHU TOTOIM, IUCKOHTHUPAHM IO TEKYIl Ma3apeH JMXBEH NPOIEHT WIM dYpe3 HopMara Ha
JOXOAHOCT 32 CXOJAHU (PMHAHCOBU aKTHBH.

ITocneosawio oyenneane

[TpurexxaBanute OT J[py’KECTBOTO WHBECTHIIMH Ca aKIMU B JPYXKeCTBA (MAJIIMHCTBEHO YYaCTHE) U Ca OLICHEHH
U TIPEJCTABEHH MO0 ce0eCTOMHOCT, Thi KaTO HE CEe ThPryBaT Ha aKTUBEH Ia3ap W 3a TIX HIMa KOTHPOBKH Ha
Ma3apHU [IEHH, a MPENOJI0KEHUATA 3a TIPUJIAaraHeTO HA alNTepHATUBHH OLICHBYHU METO/IU Ca CBBP3aHH C
BHUCOKM HECHTYpHOCTH, 3a Jla C€ JOCTHUTHE 1O IOCTaThYHO HAJESKIHO OIpEAeNsSHE Ha CIpaBeIIMBaTa UM
croifHocT. [IpuTekaBaHNTE WHBECTHIIMH Ha PA3MOJIOKEHUE U 32 MPojAax0a ce MPeryiekaaT KbM BCsKa JaTa Ha
oT4eTa 3a (PUHAHCOBOTO CHCTOSHME M IPH YCTAHOBSIBAHE Ha YCIJIOBUS 3a MEPMaHEHTHA 00E3LICHKa, ChIlaTa ce
OTpa3siBa B OTYETA 32 JJOXOJUTE KbM CTaThs (PMHAHCOBH Pa3XO/u.

Ilpn ycraHoBsBaHEe Ha YCIIOBHS 3a O0E3LIEHKA, ChIIAaTa Ce ONpeAeNs KaTo pas3ihKa MeXay OamaHcoBaTa
CTOMHOCT M Bh3CTaHOBMMATAa CTOMHOCT Ha HWHBECTUIUATA U C€ OTpa3siBa B OTUCTA 3a JOXOIUTE. HpI/I
OTIMCBAHETO Ha aKIMY MOpaau Ipoaax0a ce U3MosI3Ba METOABT Ha CPEHO-TIPETETIIeHa 1IeHa, OIpeieNieHa KbM
Kpas Ha Mecella, B KOWTO Ce M3BBPIIIBA OTIMCBAHETO.

Bcuuky moKynku M nmpojiakOn Ha MHBECTUIIMU Ha Pas3IloNIOKEHUE U 3a Mpojax0a ce MpHu3HaBaT Ha JaTara Ha
TBHPTyBaHe Ha C/IeJIKaTa, T.€. 1aTaTa, Ha KoATO J[py>KecTBOTO ce aHTraXkupa Jia 3aKyNu WK NPOoAaJe aKTHUBA.

3.10.MaTepuajHu 3anacu

BbB "Bunom" AJ] MaTepuannute 3anacu ce oruyutat cbriiacio MCC 2 u ca CTpYKTYPUPAHU 110 CIICIHMS HAYKH:
MaTepuajgy — OCHOBHH M CIIOMAraTelIHW; MPOAYKIIMS; HE3aBbPIIEHO MNPOU3BOACTBO. B JIpyxecTBoTO Ce
W3IIOJI3Ba €MHHA CHCTEeMa Ha KIACHU(pHUKAIMSA HA MaTepUaTHHUTE 3amacd. MeTOoIbT, M0 KOWTO Ce HM3MUCBAT
usnos3BaHute B JlpykectBoro Marepuaiu, cbriiacio MCC 2, € MeToI Ha CPe/IHO MPETErjieHaTa CTOMHOCT.
He3apbpiiieHo MPOM3BOACTBO, KOETO Ie ce TpaHChOpMUpa B MPOU3BEJACHA MPOIYKIMS, MPOAYKIHATA H
MaTepHajiTe Ce MHBEHTApHU3UpaT B Kpas Ha MHAHCOBATA TOJMHA OT KOMUCHS, Ha3HaYeHa OT PHKOBOACTBOTO.
a). ITvpséonauanno npusnasane

MatepuanHuTe 3aracyu Ce OILICHSBAT MPHU MPHIOOMBAHETO WM M0 MO-HHUCKATa OT: CE0SCTOMHOCTTa M HETHATa
peanm3upyeMa CTOHHOCT. Pa3xomuTe, KOMTO ce W3BBLPIIBAT, 3a Ja JOBeHaT AaJeH MPOIYKT B HETOBOTO
HACTOAIIO CHhCTOSHUE W MECTOHAXOXJCHUE, C€ BKIIOYBAT B IleHAaTa Ha NpuaoOuBaHe (Ce0ECTOMHOCT), KaKTO
ciesBa:

- CYPOBHMHHU M MaTe€pHajy B TOTOB BHJl — BCUYKH JOCTaBHH Pa3XOJd, KOUTO BKJIIOUBAT HOKYNHA YeHd, BHOCHH
MHUTa W TaKCH, TPAHCIOPTHH Pa3XOJy, HEBH3CTAHOBAEMHU IAHBIU U JPYTH PA3XOJH, KOUTO IOMPHHACAT 3a
MPUBEXKJaHEe HA MaTepHAIIUTE B TOTOB 32 TSXHOTO M3MIOJI3BAaHE BHI;

- TOTOBA MPOJIYKIUS U HE3aBHPIICHO MPOU3BOJCTBO - IPEKUTE Pa3X0ay Ha MaTepuaId U TPy M MpUIaaaIia ce
4acT OT IPOM3BOJCTBEHHTE HEMPEKH Pa3XOIu IPH HOPMAIHO HATOBApEH KalaluTeT Ha MPOU3BOJICTBEHUTE
MOIIHOCTH, C M3KJIIOYCHNE HA a]MUHUCTPATUBHUTE Pa3XO/H, KyPCOBHUTE PA3IUKH U Pa3XOJUTE IO MPUBJICUCHH
(hnHAHCOBU pecypcH.

Jpyx)ecTBOTO Mpumiiara KajaKyJIupaHe ce0eCTOMHOCTTa Ha U3CIHSTA 110 TOPHIKH, TEKYIIO OIICHEHH 10 TJIAHOBH
neHu. B kpas Ha Mecela TuiaHOBaTa CeOSCTOMHOCT ce NMPHUBEXKAA B ChOTBETCTBUE C (DAKTHMUCCKU HAYUCIICHUTE
pasxoju.

[Ipu ymorpebata (mpogakbara) Ha MaTEepHATHUTE 3alacy Ce M3I0JI3Ba METOABT HAa CPEIHO-TIpETEIVICHATa TICHA
(cebecToliHOCT). Y cpenHABaHETO HAa CTOWHOCTTA HAa MaTCpPHAUTE W TOTOBaTa NMPOAYKIHMS Ce€ HM3BBPIIBA 32
Mecena.

0). Ilocneosawa ouenka
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KbM Bcsika OanancoBa maTa MaTepUalHHWTE 3aIlaCH CE OICHSABAT IO IO-HHUCKAaTa OT CE0ECTOWHOCTTa UM H
HETHaTa peallm3upyMa CTOWHOCT, aKO WMa yCJIOBHS 3a ToBa. HeTHara peammsupyeMa CTOWHOCT TpeICTaBiIsIBa
MPUOIM3UTEITHO OMpe/elicHaTa MPOJIaYKHA [IeHA Ha JaJicH aKTHB B HOPMAJIHUS XOJ Ha CTOMAaHCKa JEHHOCT,
HaMaJIeHa ¢ PUOJIM3UTEITHO OTIPEICICHUTE PAa3XO0/IU O 3aBbPIIBAHE U IO Mpojaxk0a. MarepuaaHUTe 3amacu ce
o0e3leHsBaT [0 HETHATA pealn3yeMa CTOWHOCT Ha 0a3aTa Ha OTHENHM TIO3WIUH, a IPH OIpeAeeHH
00CTOSTEICTBA — 10 TPYNH CXOAHU mo3uiuu. [IpoiakHUTE 1ICHH Ha TOTOBATa MPOAYKIIHS 32 H3HOC U BBTPEIIHO
— OOIIHOCTHU JOCTaBKH C€ OMPEACTAT B UyXJJICCTpPaHHA BallyTa, KaTO TSAXHATa JICBOBA PaBHOCTOMHOCT Ce
M3YHUCIIABA Ha 0a3a Kypca Ha ChOTBETHATA BATyTa CIPSAMO OBJITapCKUA JIEB.

3.11. TbproBCcKH M APYTH B3eMaHHS

TBProBcKUTE B3EMaHHUs ca HEACPUBATHH (PUHAHCOBY aKTUBH C (DUKCUPAHU WITH ONIPEICIIAEMHU TLTAIIaHUS, KOUTO
HE C€ ThPryBaT Ha aKTHBEH Ma3ap - B3EMaHHsA OT KIHCHTH W JOCTABUHUIIA. THPrOBCKUTE B3EMaHUS Ce
MPEJICTaBAT MO CTOMHOCTTa HAa OPUTMHAIHO H3zajcHaTa (akTypa (ceOecTOHHOCT), HaMajeHa ¢ pa3Mepa Ha
oOe3lieHkara 3a HechbOupaemu cymu. Cymara Ha oOe3lieHKaTa ce MpHu3HaBa KaTo TeKyil pa3xoi. [Tocienpaio
BBH3CTAHOBSIBAHE Ha 3ary0a OT 00e3lleHKa Ce M3BBHPIIBA B CIICABAIIM OTYCTHH MEPUOJM U CE MPH3HABA KaTo
TEKYII| MPUXOJI, CAMO JI0 CTCTICHTA Ha MPEJXOHO OTUCTCHUS Pa3XOl.

[Mpubnu3uTenHa oneHka 3a 3aryOM OT CHMHHMTEIHM W HEChOMpaeMM B3EMaHHUs Ce€ IpaBU, KOTaTo 3a
cbOMpacMoOCTTa Ha IpiaTa CyMa WJIM Ha 4YacT OT Hesl ChIIECTBYBa BUCOKa HecurypHocT. OOe3leHKaTa Ha
B3EMaHUsTA CE HAYHCIISABA UYPe3 ChOTBETHATA KOPECIIOHACHTHA KOPEKTHBHA CMETKA 33 BCEKH BHJI B3€MaHE KbM
crarusara "J{pyru pa3zxoau 3a aerinoctra’ HechOupaemurTe B3eMaHUs Ce U3MUCBAT, KOraToO MPAaBHUTE OCHOBAHUS
3a TOBa HACTBIIAT.

3.12.I1apu ¥ NapuYHU EKBHBAJEHTH

[NapuuHuTE CpEIACTBA U CKBUBAJICHTH BKIIOYBAT KACOBUTE HAJIIMYHOCTH, PA3ILIAIIATEITHUTE CMETKU M JICTIO3UTH
B Oanku. [lapuuHuTEe CpeJCTBa Ce OLEHSABAT IO TSAXHATA HOMUHAJIHA CTOMHOCT , a MApUYHHUTE CPEJICTBA B
4yXJIeCTPaHHA BaJlyTa CE OIICHABAT MPH NMPHUIO0OMBAaHE MO IleHa Ha mpumobOuBane. KbMm narata Ha Oananca
MapUYHUTE CPEACTBA B UyKJECTPaHHA BaJyTa Ce OICHABAT Mo 3akirounTentus kKypc Ha BHB, a paznmukute 1o
OajlaHCOBaTa UM CTOMHOCT C€ OTYMTAT KaTO TEKYIHd (PMHAHCOBH MPUXOIU UIIH PA3XOJIH.

3a menuTe Ha M3TOTBSHETO HA OTUETA 32 MAPUYHUTE MTOTOIH:

- MapUYHHUTE TIOCTHIUICHHUS OT KJIMEHTH W MApUYHHUTE TUIAINAHUS KbM JOCTABUMIIMA Ca TPEJCTABEHU OPYTHO, C
BiroueH JJJIC (20%);

- JIMXBUTE TI0 TIOJIyYEHH KPEIUTH, OOCITY)KBAIlU TEKYIIaTa JCHHOCT Ce BKJIFOYBAT B ONEPAaTHBHA JCHHOCT.

3.13. AKIHOHEpPEH KanmuTaja

Jpy>KecTBOTO € aKIMOHEPHO U € 3aJbJDKEHO Jia peructprpa B THProBCKUS PETHUCTBD ONpEAEeH pa3Mep Ha
AKYUOHEPEeH Kanumas, KOUTO Ja CITy’KU KaTto o0e3NeucHIe Ha B3eMaHHUsITa Ha KPeTUTOpUTe Ha JIpysKecTBOTO.
AXITMOHEPUTE OTrOBapsAT 3a 3aJbIDKCHUATA Ha J[py»KeCcTBOTO J0 pazMepa Ha CBOETO aKI[MOHEPHO y4acTHE B
KanuTajla 1 Morat aa npereHAupaTr BPbHINAHEC Ha TOBAa y4aCTHC CaMO B IPOU3BOJACTBO IO JIMKBHUAAIUA HIIU
HECBCTOATCITHOCT. pr)KeCTBOTO OTYMTA OCHOBHHS CH KaItuTaja 110 HOMHMHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
ChJa aKIIMH.

CerimacHo M3MCKBaHUATa Ha THProBCKUS 3aKOH M YcTaBa, J[py>KeCTBOTO € UThXKHO aa ¢opMupa M pe3eps -
¢ono " Pezepeen’, xaTo n3TouHUIM Ha (OHIA MOTaT Ja ObaaT:

- Hal-MaJKo e/Ha JeceTa OT mnedandara, KOATO c€ OTAENs I0KAaTo CpelcTBaTra BBbB (POHAA JOCTUTHAT eIHA
JleceTa 4acT OT aKLIMOHEPHUS KAallUTal WM MO-TOJIsIMa YacT, OlpeiesieHa 1o pemeHne Ha O0moTo ch0paHue Ha
AKIUOHEPHUTE;

- Cpe/IcTBaTa, MOJlyYeH! HaJl HOMUHAJIHATA CTOMHOCT Ha aKI[MUTE NPU U3[aBaHETO MM (IIPEMHEH Pe3epB);

- IpyTY U3TOYHULIH, IPEIBUICHU 110 pemenne Ha O0moTo crOpaHue.

CpencrBara or (GoHAa MOrar jga ce M3IOJ3BaT caMO 3a IOKPHMBAaHE Ha TOAMIIHATA 3ary0a M Ha 3aryOu oT
npenxoaHu roguHu. Koraro cpeicrBara BbB (pOHIA JOCTUIHAT ONPEACICHHS B yCTaBa MHUHUMAJICH pa3Mep,
CpencTBaTa HaJl Ta3u CyMa MOrar Jia ObJaT M3M0JI3BaHH 33 YBEINYaBaHe Ha aKIIMOHEPHHUS KarnuTall.
Ilpemuiinuam peszepe ¢ HopMHpaH OT pa3lUKaTa MEXJTy HOMUHAJHATA U EMHUCHOHHATA IICHA HA aKIUs MpU
YBEIIMYCHUE HA aKIIMOHEPHUS KaITUTAaL.

Ilpeoyenvunuam pesepe — umomu, MawuHu u 060pyosane ¢ GopMHUpaH OT MOJOKHUTEITHATA PA3IUKa MEXKIY
OaiaHcoBaTa CTOWHOCT Ha MMOTUTE W TEXHHTE CIpPABEUIMBH CTOMHOCTH KbM JaTaTa Ha W3BBpIIBAaHE Ha
npeorieakaTa — 01.01.2008 roauna.
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EdexThT Ha 0TCpOUCHHUTE JaHBIH BHPXY MPEOICHBYHHUS PE3EPB € OTPA3CH AUPEKTHO 32 CMETKA HA TO3U PE3epB.
[IpeonieHbUHUST pe3epB ce MPEXBBPIIL KbM HATPYIAHU TeYallON, KOTaTO aKTHBUTE CE OTIMCBAT OT OTYETa 32
(hMHAHCOBOTO CHCTOSIHHE WM Ca HAITBJIHO AMOPTU3HPAHH.

Jonvanumennu pesepeu ca pesepBure, KOUTO J[pyKecTBOTO ch3AaBa IO pelleHHe Ha o0moTO chOpaHue Ha
aKIMOHEPUTE, OCBEH PE3CPBH,TE, MPEBUICHN B HOPMATUBHY akToBe. Te3n pe3epBH ce M3IMOJI3BAT 32 MOKPUBAHE
Ha 3ary0w, 3a yBeJIMYaBaHe Ha OCHOBHHUS KaIUTAJ WIH 3a APYTH IICITH.

OUHAHCOBU ITACUBU

OuUHAHCOBY NMACHBH Ca BCUYKH 33bKECHHS, KOUTO Ca:

- JOTOBOPHHU 3aJbJDKEHHS 33 IOCTaBsSHE HA Mapy WK IpyT GUHAHCOB aKTHB HA JIPYTO MPEANpHUSITHE;

- IOTOBOPHU 3aJIbJDKEHHS 32 pa3MsHa Ha (PUHAHCOBU aKTHBU WM (DMHAHCOBH IACHBH C JAPYTO NPEIIPHATHE
MIPU TIOTEHLIMATHO HEOIAarONpUsITHU YCIOBUS,

- JIOTOBOPH, KOUTO IIe OBJaT YpeIcHW WM MOrarT fga ObJaT ypelJcHHM upe3 MHCTPYMEHTH Ha COOCTBEHHS
KanuTai Ha J[py>XecTBOTO.

dunancoBM macuBH B J[pyKecTBOTO ca 3aJbDKCHUS KbM JOCTAaBUUIN M KJIMCHTH, ITOJYYEHH 3aeMU OT OaHKH,
Ipyrd (pUHAHCOBM MHCTUTYIIUH, U3AaJieHN o0muranun. JpykecTBOTO mpu3HaBa B 0anaHca cu (PMHAHCOB NACHUB,
caMo KOTaTo CTaHe CTpaHa IO JIOTOBOPHHU KJay3W Ha (pUHAHCOB MHCTpyMeHT. [IbpBOHaYaIHOTO MpU3HABaHE
CTaBa Ha JlaTaTa Ha ypekKJaHe U Ce U3BBPIIBA IO CIPAaBEINBA CTOWHOCT IUTIOC Pa3sXO/H, JUPEKTHO OTHOCUMU
KBbM MPUI00MBAHETO WM U31aBaHETO Ha (PMHAHCOBUS TTACHB.

3.14.JInXBOHOCHM 3aeMHU W APYIH NPUBJeYeHN (DMHAHCOBH pecypcu

Jpy>kecTBOTO NMpU3HABA MOIYYCHHUTE 3a€MH BKJI. M OOJIMTallMOHHUTE 3a€MH KaTO MacHB (3abJDKCHUE), KOraTo
HOHy‘II/I q)HHaHCOBI/ITe Cpe}lCTBa. HI/IXBI/ITC U KOMHUCHUOHHUTE II0 HOJ'Iy‘-IeHI/ITe 3a€MHU CC OTUHTAT KaATO TeKYIIII/I
(uHaHcoBH pazxoju. TakcuTe 3a yrpaBieHHE HA TIOTYUYCHUTE 3a6MH CE Pa3cpOUYBAT MPOMOPIIHOHAITHO 32
Mepuo/ia Ha MoJI3BaHe Ha 3aemuTe. [loyydeHHuTe 3aeMH B UyXKICCTpaHHA BalyTa CE OICHSBAT KbM JaraTa Ha
Oananca no opunuanaus kypc Ha BHB.

3.15.JIu3unr

Cwraacio MCC 17 nu3uHroB 1oroBOp ce Kiacupuimpa Karo GUHAHCOB JTM3HMHT, aKO MPEXBHPIS 1O ChIIECTBO
BCUYKH PUCKOBE W M3TOJM OT COOCTBEHOCTTa BBPXY akTHBa. JIM3MHTOB JOTOBOp ce Kiacupuimpa KaTo
OIICpaTHUBEH JIN3UHT, aKO HE MPEXBBPJI MO CHIIECTBO BCUYKU PHCKOBE M M3TOJH OT COOCTBEHOCTTAa BBPXY
aKTHBA.

Ilpusnaeane u omuumane Ha YUHAHCOE TUUH208 002080D, NO KOUiMO JpysHcecmeomo e Tu3uH2ononyamen
B Havanoro Ha IM3MHTOBHS CPOK (PMHAHCOBHSAT JIM3UHT CE NPH3HABA KaTO aKTWUB U MAacuB B OajiaHca ¢ pasmep,
KOWMTO B HAYAJIOTO HAa JIM3WHIOBHUS CPOK € paBEH Ha CIpaBe/JIMBaTa CTOWHOCT Ha HACTHUST aKTHB WIIH, aKO € T0-
HUCBHK — II0 HacTos1ara CTOMHOCT Ha MUHUMAJTHUTE JTU3WHTOBUA IJiamaHus, BCsIKa €IHO OT KOUTO € OIIPEACICHO
B HaA4YaJIOTO Ha JIM3UMHI'OBHA OJOT'OBODP. ,ZII/ICKOHTOBI/IHT IIPOLCHT, KOWTO ce M3IOoI3Ba IIpyu M34YHCJIIBAHEC Ha
HaCTOSIAaTa HA MUHUMAJIHUTE JIM3UHTOBH IUIALIAHUS € JIMXBEHUST MPOLEHT, 3aJ0KEeH B JIM3UHIOBUS JIOTOBOP,
JIOKOJIKOTO TOW MPaKTUYECKH MOXe Ja ObJe OmpeselieH; ako ToBa € HEBB3MOXKHO — H3II0NI3Ba Ce
HHq)epeHHHaHHHHT JIMXBEH IIPONLCHT IO 3aJAb/DKCHUCTO HA JIM3WHIOIIOJIYyYaTCIIsd. H’BpBOHa‘IaJ'[HI/ITe IMPEKU
pa3xoau, U3BBPIICHU OT JIM3UHIOTIONyYaTesIsl ce MpHOaBsIT KbM cymara, IpU3HaTa KaTo aKTHB.

MUHMMQJIHUTE JU3UHTOBU IUTALIAHUSI CE€ paslpenensT Mexay (UHAHCOBHS pa3xol M HaMaJleHHETO Ha
HETUIATeHOTO 33 1bJoKkeHIe. DUHAHCOBUST Pa3XxoJ] ce pasnpeelis 1Mo MEePHOJIU 3a CPOKa Ha JIM3HUHTOBUS JIOTOBOP,
Taka 4Ye JIa ce TOIYyYd TIOCTOSHEH TEePHOJAMYCH JIMXBEH MPOIEHT MO OCTAaTHYHOTO CAIJO0 Ha 3abJDKEHHETO.
VYcii0BHUTE HAEMH Ce HAUMCIISIBAT KaTo Pa3xo/l 3a MEePUOIUTE, B KOUTO ca OMIM W3BBPILICHH.
AMOpTH3aIMOHHATa MOJUTHKA [0 OTHOIIEHHE Ha aMOPTU3MPYEMHTE HACTH aKTHBH C€ ChOOpa3sBa ¢ Ta3M 10
OTHOIICHHE Ha COOCTBEHHTE aMOPTH3MPYEeMHU aKTHBH, a NpU3HATATA aMOPTH3AllUs Cce M3YMCIIsiBa Ha 0a3ara,
ompeneneHa B MCC pernaMeHTHpamiyd ChOTBETHHS BHJl aKTHB. AKO HE € CHUTYpHO B rojisiMa CTEleH, 4e
MPEONpHUATHETO 1€ MpuAodrue cOOCTBEHOCT 0 Kpas Ha CpOKa Ha JIM3MHTOBHUS AOTOBOP, aKTHBBT H3LSIIO CE
aMOpTH3Mpa Mpe3 MO-KpaTKHs OT ABaTa CPOKa — CPOKa HA JIM3MHTOBHUS JOTOBOP WJIM IOJIE3HUS JKUBOT Ha
aKTHBA.

Ilpusnaeane u omuumane Ha oOnepamugeH JU3UH208 002060p, no Koumo Jlpyscecmeomo e
JUZUHZONOTIYyYame
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JIM3UHTOBUTE IJIAIAHUS 110 OTIEPATUBEH JIM3HUHT Ce MPU3HABAT KaTO Pa3Xo/l B OTYETAa 33 JJOXOTUTE 110 TNHEHHUS
METOJl 3a IEeTHs CPOK Ha JIM3UHTOBHUS JOTOBOpP, OCBEH aKo Jpyra CHCTeMHa 0a3a He € TpeACTaBUTEHA 3a
BPEMETO, MPe3 KOETO MPEANPUITHETO HK3MOJI3Ba U3TOJUTE HA HACTUS aKTHB.

Ilpusnasane u omuumane Ha uUHAHCO8 TU3UH208 002080p, NO KOWimo /Ipyicecmeomo e nuzunzooamer
[IpenmpusiTuero mpu3HaBa aKTUBUTE, NBPKAaHU 1O CWiIaTa HA (WHAHCOB JM3WHT, B CBOWUTE OTYETH WU TH
MpEACTaBsl KaTO B3€MaHE, YMATO CyMa € paBHA HA HETHATAa MHBECTHUIIUS B JIU3UHTOBUS AoroBop. [loanexarioro
Ha TOJyYaBaHe JIM3MHIOBO IUIAIIAHE C€ pPA3TJIekKIa KaTo IOTacsiBaHE Ha TJIaBHHWIIA WM (DMHAHCOB JOXOJI.
[Ipu3HaBaneTo Ha (pUHAHCOBHA JOXOJ C€ OCHOBaBa Ha MOJIEI, OTPAa3saBalll TOCTOSHHA HOpMa Ha Bb3BPHIIAEMOCT
3a MEPUOANTE BhPXY HETHATA MHBECTUINS HA JTM3UHTO/IaTENs, CBbp3aHa ¢ (PMHAHCOBHS JTU3UHT.

[MpuxoxbT OT mpojaxOaTa, NMPU3HAT B HAYAJIOTO HA CPOKAa Ha (DMHAHCOBHS JM3UHT OT JIM3UHTOJATEIIs,
MIPEe/ICTaBIsIBA CIpaBeAINBaTa CTOWHOCT Ha aKTWBAa WM aKO T € IO-HHCKAa — HACTOAIIaTa CTOMHOCT Ha
MUHUMAIIHUTE JIM3UHTOBH IUTAIIAHWS, W3YHACICHW TNPH Ma3apeH JuxBeH mnporueHT. CebectoifHOocTTa Ha
npoaax0aTa B HAYAIOTO HA CPOKA HA JIM3MHTOBHS JOTOBOP € cebecToiHOCTTa Min OajaHcoBaTa CTOMHOCT, aKo
ca pa3IM4yHH Ha HaeraTa cOOCTBEHOCT, HaMaJeHa C HACTOAIIATAa CTOMHOCT HAa HerapaHTHpaHaTa OCTaThYHA
CTOMHOCT.

Ilpusnasane u omuumane Ha onepamugen TUUH208 002060p, NO Koiimo /Ipyscecmeomo e au3unzooane
AKTHUBUTE, AbpKaHU 3a OTJaBaHE II0 OIMEPATUBHU JU3UHTOBU JOTOBOPU C€ TMPEACTABAT B OTYETHUTE, B
CHOTBETCTBHE ChC CHITHOCTTA HAa aKTHBA.

HaemHuuMAT 10X0A OT ONEpaTUBHU JIM3WHTOBY JOTOBOPH C€ MPU3HABA KATO JOXO[ MO JIMHEHHMS METO 3a CpOKa
Ha JIM3UHTOBHUS JIOTOBOP, OCBEH aKO JApyra CHCTEMHa 0a3a OTpa3siBa MO-TOYHO BPEMEBHsI MOJEI, IIPU YHUETO
M3II0JI3BaHE € HaMalleHa M3BJIeUeHaTa Moji3a OT HAeTHS aKTHB.

Pa3xonnTe, BKIIFOUNTEITHO aMOPTU3ANNATA, H3BBPIICHA BHB BPH3Ka C TEHEPHPAHETO HA JIOXO0Ja OT JIM3UHT, Ce
MpHu3HaBaT 3a pa3xold. HaemMHMAT 1OX0n ce Mpu3HaBa 3a JOXOJ IO JWHEHHMA METOJ 3a LEeJHs CPOK Ha
JIU3WHTOBHUSL IOTOBOP, JIOPU aKO MOCTBIUIEHUATA HE ce MoJydaBaT Ha Ta3u 0a3a, OCBEH ako Jpyra CUCTeMHa
0a3a oTpassBa MO-TOYHO BPEMEBHS MOJIEN, MPH YUETO U3IOJ3BaHE € HamalleHa M3BJIEUeHATa IM0J13a OT HACTHS
AKTUB.

Havanante mpeku pa3xou, U3BBPIICHH OT MPEANPHUITAETO BHB BPBH3Ka C JOTOBAPSIHETO W YPEKIAHETO HA
OTIepaTHBEH JIM3UHT Ce MPUOABAT KbM OallaHCOBaTa CyMa Ha HAETHS aKTUB M C€ MPH3HABAT KAaTO Paszxo]l Ipe3
LIENHsI CPOK Ha JIM3MHT'OBHS JOTOBOP HA CHIIOTO OCHOBAHUE KAKTO JTM3UHTOBUS IPUXO/I.

AMopTH3anuaTa Ha aMOpPTH3UPYEMHTE HAeTH aKTUBM CE€ W3BBpIIBA Ha 0a3a, CHOTBETCTBAINlA Ha
aMOpTHU3aI[MOHHATA IOJINTHKA, BB3IPUETA 3a MOJAOOHM aKTHBH, a aMOPTH3AlMUTE CE W3YMCIABAT Ha Oa3arta,
nocoyena B MCC periaMeHTHpaIy OTYUTAHETO Ha ChOTBETHUS BUJI AKTHUB.

MC®O 16 Bnese B cwia ot 1 sayapu 2019 r. u 3amenu MCC 17 Jlusunar, KPMC®O 4 OnpenensuHe naiu
JaJIeHo criopasyMmenue chabpika jau3uHr, [IKP 15 Onepatusen musunr - Ctumynu u [IKP 27 OnensBane Ha
CHIBP)KaHHETO Ha ONEpalliy, BKIIOYBAILM NpaBHaTa ¢opma Ha nu3uHr. Haii-chmecrsenoro npu MCOO 16 e,
Ye W3KUCKBA JIM3UHTOTIONYYATEIUTE J1a OTYMTAT BCHUKU JIM3UHTOBU JIOTOBOPH IO €AMH U ChIIl OaTaHCOB MOJIET,
moA00eH Ha CYETOBOAHOTO OoTuMTaHe Ha (hmHaHCOBHUS JM3UHT chriacHo MCC 17. CtaHmapThT BKIIIOUBA JBE
O0CBOOOX/IaBaHUs OT TpPHU3HABAHE 32 JIM3WHIOBHUTE JIOTOBOPU - JIM3MHI HAa aKTHUBU C HHUCKA CTOHHOCT H
KpaTKocpoueH nu3uHr. KbM HadanHaTa AaTa Ha JIM3UHTA JIM3UMHTOMOJYYaTENsAT MPU3HABA 3aJbJDKEHUE 3a
M3BBPINBAHE HA JTU3WHTOBY IUIAIIAHAUS M aKTHB, ITPEICTABIISBAII PABOTO HA M3MOJI3BaHE HA OCHOBHUS aKTHB B
TE€UeHHE Ha CPOKa Ha JIM3WHTOBHA NOTOBOp. JIM3mMHromomydareiawte ca 3aAb/DKEHH N1a MPU3HABAT OT/IEIHO
pasxoJ 3a JIMXBU MO JU3UHTOBOTO 33IBJDKEHUE U PA3XO0J 32 aMOPTHU3ALIMS Ha aKTHBA 32 IPABOTO HA MOJI3BaHE.
Jpy>XeCcTBOTO € U3BBPIINUIO aHAIM3 Ha eEeKTUTE, CBbpP3aHu ¢ BbBexaaHeTo Ha MC®O 16 Jlusunr B cuia ot 1
sayapu 20191, u e u30pano ga W3mo3Ba M3KITIOUEHUATA, IPEIJIOKEHH OT CTaHIapTa, 3a JIM3UHTOBH JOTOBOPH,
32 KOUTO CPOKBT Ha JTM3WHTa MPUKIIOYBA B PaMKHUTE Ha 12 Mecena M JOTrOBOPH 3a JIM3UHT, 32 KOUTO 0a30BUAT
AKTHB € C HUCKA CTOHHOCT.

3.16 THProBCKH W APYIH 3aTbJKEHUS

3aIbIDKEHUATa KbM JOCTABYHIIN U IPYTUTE TEKYIIH 3aIbJKCHHS CE OTYUTAT 110 CTOMHOCTTA Ha OPUTHHATHUTE
(dhakTypu (ceOecTOMHOCT), KOSITO C€ NIpHeMa 3a CIpaBeIMBaTa CTOWHOCT Ha CHENKaTa, KOSITO I OBie
M3IUTaTeHa B OBbJICIIe Cpelly MOMYyYSHUTE CTOKH U YCITYTH.

3.17. IleHCMOHHH M APYIA 3aAbJ/IZKCHUA KbM IEPCOHAJJIA IO COMAJIHOTO M TPYAOBO 3AKOHOAATECJICTBO

22



BHUIIOM A/l ENK 815123244

YBEJOMJIEHUE 3A ®PUHAHCOBO CbCTOSSHUE HA BUIIOM A/l KBM 30.09.2026 r.

JloxoauTe Ha HAETH JIMIA BKJIIOYBAT BCUUKU (DOPMU Ha BB3HAIPAXKICHUSA,KOUTO Ca UM IPEJOCTABEHU B 3aMsIHA
Ha BJIOXKEHUs OT TAX TpyX. Joxonure Ha HaeTuTe nuna B J{pyKecTBOTO ca pe3yaTaT OT HETOBU IOPHINYECKU U
KOHCTPYKTHUBHH 33bJKEHHS U ca:

- KDamKoCpou4HU 00X00u:

a). NapU4YHM - 3aIUIaTH, COLMAJIHU OCUTYPOBKH, KOMIICHCHUPYEMM OTILyCKH, COLMAaJHH Han0aBKU OT
Konektusen TpynoB 10oroBop, IpeMuu | Ap.

0). Hemapu4HM — MEIUIMHCKO OOCITy)KBaHe, >KWIMIIHO HACTaHsBaHe, O€3[UIaTHH CTOKH U YCIIYTH - JTOXOIH
CJIe/] HallyCKaHe - IEHCUOHHU J0XO/H, ONIpeesTHY Ha 0a3a Ha W3BbpLICHNTE Ae(UHUPAHN BHOCKHU - M3IUIAILAT
ce or HON.

Ilpusnasane

Kparkocpounure 1oxoau Ha HaeTH JIMLA c€ IMPU3HABAT KaTO TEKYILM pa3xonau 3a JeiHoctTa Ha [IpyskecTBOTO
WJIM c€ BKIIIOYBAT B CTOWHOCTTA Ha m3rpakaanw/mpunoduBann JIMA cernmacao MCC 16. EnHoBpemMeHHO ¢ ToBa
TC CC IPU3HABAT U KATO 3aAbJIDKCHUA KbM HACTUTE JIMIla U KbM OCUT'YPUTCIIUTEC.

- _Opyzu 0vazocpounu 0oxodu — tpensunaenure B KTJ[ u Konmexkca Ha Tpyna AONBIHUTENEH OTIYCK 3a
IOBITOTOJUILICH TPYIOB CTaX, 00€3IIETEHU 3a IbIr0CPOYHA HETPYAOCIIOCOOHOCT U Ap.; JOXOAM IPU HAITyCKaHe
- ooe3merenus mo KT u KT/,

Ilpusnasane

Jpyrure AbArOCPOYHN JOXOAU M JOXOAM IPU HAIlyCKaHEe ce MPHU3HABAT IO ChINUS HAYMH, HO CaMO Karoto ca
npeasuaeHu B KT win KT/, Te3u noxoau ce npeAcTaBsAT KaTo TEKYIIU Pa3XOdu U 3aAbJDKCHUS KbM HACTUTE
T Ha 0a3a akTIOEPCKH M3YHCIICHUS, KOUTO CE MPABAT Hali-MaJiKo BEAHBXK Ha 5 roanuu. TakuBa JbIrOCPOYHU
3abJDKEHUS C€ MIPEICTaBAT B OanaHca Ha J{pyKecTBOTO JUCKOHTHPAHU.

Pasmepute Ha OCHTYypUTETHHUTE BHOCKH C€ YTBBPKIAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO 3a
CHhOTBETHATa roAiHA. BHOCKHUTE ce pasmpenessT MexIy padoTojarens U OCUTYPEHOTO JIMIE B CHOTHOIICHHUE,
KOETO ce TpoMeHs exeroHo u e onpeaeneHo ¢ KCO. KeMm natara Ha roguniaus ¢punancoB otaeT pyKecTBOTO
MPaBU OLIEHKA HAa OYaKBAaHWUTE Pa3XOIH IO HATPYIBAILUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOSTO Ce O4aKBa Ja
ObJe M3IUIaTeHa KaTO pe3ysiTaT OT HEM3IMOJ3BaHOTO NMPAaBO HAa HATPyNaH OTIYCK. B oleHkara ce BKJIIOYBAT
NpuOM3UTENTHATA TIPElEHKa 3a pPa3XOMUTE 3a CaMUTE BB3HATPAXKICHHS M Ppa3XoJUTe 32 BHOCKH IO
3aBJDKUTETHOTO COLIMAIIHO M 3PAaBHO OCUTYPSIBAHE, KOUTO Pa0OTONATENAT AbJKH BEPXY TE3H CYMHU.

3.18. IIpoBu3MpaHe HA 3aAbJKEHHUS

[IpoBusuu B JIpy’KEeCTBOTO Cce MPHU3HABAT, KOTATO € HAJIUIIC HACTOSIIO 33IbJPKEHHE KaTO PE3yJiTaT OT MHHAJIH
CHOUTHSA, 32 KOETO € HEOOXOIUM HM3XOJIAIN MOTOK OT PECYPCH 3a YPEeKJaHE U Ha KOETO MOXKE Jia ce HarpaBH
HaJeKIHA OILICHKA. 3a NpU3HABaHE HA MPOBHM3MM MO ChACOHU Jiejla C€ M3MCKBA CTAHOBHUIIEC HAa FOPHUCTH.
[IbpBOHAYATHO TPOBU3HKATA CE OIICHSBA IO Hali-100paTa OllCHKA Ha Pa3XOJInuTe, HEOOXOUMHU 32 HEHHOTO
ypexnane. [IpoBu3usATa ce OTUMTA KATO TEKYI[ pa3xojl U KaTo macuB (3aambinkeHue). [IpoBU3nsATa ce U3MOJI3Ba
caMo 3a MTOKpUBaHe Ha Pa3XxoHTe, 32 KOUTO € OMIia ITbPBOHAYAITHO MTPEIHA3HAYCHA.

KbM Besika jaTa Ha M3rOTBSHE Ha TOAMINHM (UHAHCOBH OTYeTH JIpy>KECTBOTO MpaBH Mperiei Ha BesKa
MIPOBU3HS C IIeJI OCHBPEMEHSBAaHE Ha OIEHKHUTE.

3.19. Jlanbum BLPXY A0X042 (MeYa0aTa) M 0TCPOYEHH JAHDLIM

Texywume Oanvuyu 6bpXy neuandama ca OUPEICICHU B ChOTBETCTBUE C HM3HCKBAaHHUATA HA OBIrapcKOTO
JAaHBYHO 3aKOHOJATEJICTBO - 3aKOHA 32 KOPIIOPATUBHOTO MOJIOXOAHO oOnaraHe. HomuHamHaTa JaHb4YHA cTaBKa
3a 2026r. e B pasmep Ha 10% (2025r. — 10%).

Texyuwu OanvYHU aKmMueu U nACUGU

Cymara Ha TeKylIus JaHbK ce orpenaeis Ha 0a3a Ha o0yaraeMusl JJOXOJ[ M TMIpHIaraHaTta 3a rojJuHara JaHb4Ha
CTaBKa ChHIJIACHO JaHBYHTO 3aKoHojarencTBo. Cymara Ha oOnaraeMus JIOXOH Ce€ OmIpeseNs KaTo Cyma OT
nevanba mpead o0jiaraHe ¢ JaHbILM, MOCTOSHHU Pa3jIMKH B YBEIWYCHHE, MOCTOSHHU Pa3jMKd B HaMaJIeHUE,
BB3HUKHAJIM PUCTIAJAIIM CE BPEMEHHHU PA3JIMKK B YBEJIMUEHUE, MPUCAIAIINA C& BPEMEHHH Pa3IuKU ¢ 00paTHO
JeiiCTBHE B HaMalicHWE, BH3HHMKHAIW 00JaracMu BPEMEHHU Pa3JIMKH B HaMalicHHE W o0JiaraeMu BpEMEHHH
pa3MKu ¢ OOpaTHO ACHCTBHE B yBeNWUCHUE. JBIDKUMHATE CyMH I10 TEKYIIHS JAaHBK C€ MPU3HABAT KATO TEKYII]
macuB (3aIBIDKCHHE) IO pa3Mepa Ha HEBHECCHHUS NaHBK W KaToO aKTUB (B3eMaHE) B pa3Mep Ha HaJABHECCHHS
JIAHBK.

IHacueu no omcpouenu oanvuu

CyMuTe Ha MaCUBUTE 10 OTCPOUCHH JaHBIM CE ONPEICIIAT Ha 0a3a cyMaTa Ha 00JlaraeMUTE BPEMEHHHU Pa3JIuKU
Y JaHBbYHA CTAaBKa, KOATO I ACHCTBA Ipe3 ciieBanaTa roguHa. [lacuBy 1o OTCpOUYCHH NaHBIIM BH3HUKBAT U 32
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CMETKa Ha Pe3epBH OT MPEOIICHKN Ha aKTUBHU. e He OKa3BaT BIMSHHE BHPXY CyMaTra Ha pa3xoja 3a JaHbK. B
Kpasi Ha BCAKA TOMHA CyYMHTE Ha MMACHBUTE TI0 OTCPOUYEHH JAHBIN Ce KOPUTHPAT KAaTo ce B3eME I0]] BHUMaHHE
€BEHTYaJIHO U3MCHCHHE Ha JaHbyHaTa cTaBka. Cymara Ha KOPEKIHITa Ce TPEJCTaBs KaTo Pa3XOoau/TIPUXO0IU 1O
JAHBIY WM TUPEKTHO 32 CMETKa Ha coOCTBeHMs kamurtaia. CyMara Ha TMAaCHBHUTE MO OTCPOYCHUTE JAHBIM CE
MTOCOYBA KaTO HETEKYIII ITacHB.

AKmueu no omcpoueHu 0anvyu

CyMmHuTEe Ha aKTHBHUTE IO OTCPOYCHHU JAHBIU CE ONMpPEICSNAT Ha 0a3a CyMUTE Ha MPUCHANAIIM CE BPEMCHHU
pa3NIMKN W JaHbYHATA CTaBKa, KOSATO IIe JICHCTBA Ipe3 cieaBaliaTa ToAnHa. Te ce MpU3HaBarT 0 CTEIEHTa , 10
KOATO JpyXecTBOTO cumuTa, 4e IIe € Hajiuie Obaella obaraeMa rmevyanda, Cpemry KOsiTo MoraT /1a Ce U3I03BaT
MPUCTIAJAIA C€ BPEMECHHU Pa3IUKU. AKTHBH TI0 OTCPOYCHU JAaHBIIM MOTaT Ja BB3HHMKHAT NpU 3arydoa Ha
JpykecTBOTO, KOATO e Ce MPHUCTana OT MeYaiOu B CIeIBally Mepuoan. B kpas Ha Bcska roguHa CyMHUTE Ha
aKTUBUTE TIO OTCPOYEHH NaHBIH CE€ KOPUTHUPAT, KaTO CE B3€ME IO BHUMAHHE E€BEHTYallHO M3MEHEHHE Ha
naHbyHaTa cTaBka. CyMaTa Ha KOPEKIMATa C€ MPEACTaBs KaTo pa3xoau/mpuxonu mno aanbim. Cymara Ha
AKTHBHTE 110 OTCPOUCHUTE JAHBIIH CE MPEACTABS KaTO HETEKYII[ aKTUB.

3.20 [doxoau Ha akuus W pa3npeneaeHHne HA JTUBUICHTH

Ocnosen 00x00 Ha akyus ¢ HeTHaTa medanOba win 3ary0a, TOMIeXKalla Ha pasMpelesieHue MEKIy
MPUTEKATEIUTE Ha aKLUH, pa3/lesieHa Ha CpeAHonpeTerieHus Opoit akuuu. CpeaHonpeTeraeHusT Opoil akuuu B
Jpy>XecTBOTO ce U34ucIisiBa Ha 6a3a Ha BPEMETO B OOPBILICHNE HA aKLIUUTE MPe3 FOANHATA.

Hemnama neuwanda unu 3azyda, noonexcawia Ha pasnpedenenue MEXIy IPUTEKATEIUTE Ha aKIMU, CE€
U3YUCIIsABA KAaTo OT MedanbaTra WiIM 3arybara 3a Iepuoja ce MpPUCHAJHE cyMmaTa Ha 3aJbJDKUTEIIHUTE
OTUHCJICHUS 3a PE3EPBU ChIIAaCHO TBProBCKHUsI 3aKOH U Y cTaBa Ha [[pyxKecTBOTO.

Pasznpedenenuemo na oueudenmume Mexny aklMOHepUTe Ha J[py>KECTBOTO ce IPU3HABA KaTO 3alb/KEHHE
BbB (DMHAHCOBHTE OTYETH 3a IEPHOJA, Mpe3 KOHTO AMBUICHTUTE ca ONOOPEHM 3a paslpenesieHHe MEKIy
aKIMOHEpUTE

4. NIPUXO0au
Pa3npeneneHue Ha MPUXOIUTE OT 30.09.2026 30.09.2025
NMpoAaXk0oM HA MPOAYKIUS EUR 000 EUR 000
Brrpemen mazap 150 346
BrHImen nazap 0 363
OB O: 150 709
OTHOCHTEJIEH ASJT 30.09.2026 30.09.2025
Ha MpoaaKouTe % %
Bwrpenien mazap 100,00 48,73
BobHien nazap 00,00 51,27
5. JAPYT'Y IOXOJIU OT JEMHOCTTA
30.09.2026 30.09.2025
EUR ‘000 EUR <000
IIpuxoau oT mpoaa:k0u HA yCJIYIH, B T.4.: 75 0
- HaeMH 75 0
JApyru npuxoau, B T.4.: 55 57
- U3JIUIIBIU
- OTHHCAHH 3a/IbJDKCHHS
- 0e3BB3ME3IHO NOJTYUYEHH MaTepHaIn
-npyra 7 57
IIpona:koa HA cTOKU (MaTepHAJIN) 48
OBLIO: 130 57
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6. PA3XO/ M 3A CYPOBUHU U MATEPUAJIN

30.09.2026 30.09.2025
EUR 000 EUR “000
OCHOBHU CYpOBHHHU U MaTEepPHAIU 138
CnomaraTenHu MaTepuaiu 18
Ympasnenue 15
Hpyru 7
OBIIO: 77 171
7. PA3XOIU 3A ITEPCOHAJIA
30.09.2026 30.09.2025
EUR ‘000 EUR <000
Tekyln Bb3HATPAKIEHUS, B T.4U.: 116 462
- IPOM3BOJICTBEH MEePCOHAT 288
- aIMUHUACTPATUBEH TIEPCOHAIT 116 174
- HAYUCIICHU CYMH 32 HEU3IOJI3BaHU OTITYCE
Pa3xoau 3a OCHI'YPOBKH , B T.4.: 22 96
- IPOM3BOJICTBEH MEPCOHAT 59
- a]IMUHHUCTPATUBEH NIePCOHAT 22 37
Hauwncnenu cymu 3a 00€31IeTeHUs IPU
MICHCUOHUPAHE
OBIO: 138 558
8. PA3XO/IM 3A BHHIITHU YCJIYI'N
30.09.2026 30.09.2025
EUR “000 EUR ‘000
Takcu 4 3
MecTHH JaHBIIA U TAKCH 38 21
AOG0OHaAMEHTHO MTOAIBPIKAHE 4 4
TpaHcriopTHY (C HAET TPAHCIIOPT) 0 0
Haemu 0 3
CroOmieHns 1 KOMYHUKAIU 2 3
3acTpaxoBKH 2 2
I'paxnancku norosopu 30 30
O06s1BU 1 peKiIaMH 0 0
Kypuepcku ycnyru 2 2
Pa3xomu 3a oxpana 13 12
Paszxonu 3a TpygoBa MenuurHa 0 0
Pasxonu 3a na"siu 0 0
Pasxonu 3a peMoHTH 2 2
Pasxonu 3a ogut 4 4
OOyueHne, KOHCYATaHTCKH yCIYTH 0 6
Hpyru 1 1
OBIO: 102 93
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9. IPYTY PA3XO/IN 3A TEMHOCTTA

Pa3xon 6e3 mokymeHTH

BpaK Ha MaTCpHaJii U TOTOBA NPOAYKIIUA

Komananposku

Pa3xomu 3a anrepuatuBHA gaHbIM 1Mo 3KII(

Pa3xou 3a U3MBIHUTENHA Jena
OTtrnucanu B3eMaHUs
[IpeacraButennu pa3zxoau
HenpusHat nanbueH Kpeaut
JaHbK crpaiy U Takca CMET

HApyru
OBIIO:

10. PUHAHCOBHU PA3XO/ MU

Pazxomm 3a muxBu

JIMXBH 110 JTN3HHT

baHKkOBM TakCH 1 KOMUCHUOHHHU,
KYPCOBH Pa3IuKH

Hpyru dhvHaHCOBH pa3xoan

OB O:

30.09.2026 30.09.2025
EUR 000 EUR000
1 1
4 3
20
1
2
25 7
30.09.2026 30.09.2025
EUR <000 EUR <000
7 3
1 7
2
4
12 12
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11. HETEKYIIU AKTHUBU

Cbopb- Tpancnopraun CTomaHcku Pasxonu 3a
3emun Crpagu MammHu npunoouBane  O0mo
JKeHusl cpeacTsa HNuBenTap na IMA
OTt4eTHa
CTOMHOCT HA
01.01.2026r. 968 1645 1453 1111 66 59 5302
[Ipunobutn 3 3
Wznucanu 73 2 75
30.09.2026 r. 968 1648 1380 1111 64 58 5230
Harpynana
aMopTHU3aIUS
B HAYaJIOTO Ha
nepuoaa 1511 1393 209 45 56 3214
Hauucnena
aMopTHU3aIUS
3a meproaa 12 29 36 78
Otnucanu
pe3 mepuoja 73 27 2 102
Oo6mo
aMopTH3alUu
30.09.2026r. 1523 1349 218 43 57 3190
IIpeouenenu
Basancora
CTOMHOCT KbM
30.09.2026r. 968 125 31 893 22 2 0 2041
12. MATEPUAJIHU 3ATIACHU
30.09.2026 31.12.2025
EUR <000 EUR <000
Marepuanu 71 73
I'oToBa mpoaykuus 322 337
HesaBbpiieHo nipouss. u nonydadpukaTu 254 267
OBLIO: 647 677
Marepuanure 1o BUIOBE ca, KaKTO CJIe/Ba!
30.09.2026 31.12.2025
EUR 000 EUR ‘000
OcCHOBHHM MaTepuau 169 169
PesepBHu wactn 24 24
T'opuBo U cmMa304uHM MaTepuanu
Bbpons 135 137
Hpyru Matepuanu 99 99
O06e31enKa Ha MaTepUaTn 1356/ 1356/
OBI1O: 71 73
13. TBHPIOBCKHU B3EMAHUWSA U HIPEJOCTABEHU ABAHCHU
30.09.2026 31.12.2025
EUR 000 EUR ‘000
B3emanust OT KIMEHTH 13 149
[IpenocTaBenn aBaHCH Ha TOCTaBUUIH 1
Hpyru Bzemanus
OBIO: 14 149
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HpI/I B3CMaHHMATA OT KJIMCHTH IPEBEC MMAT B3EMaHMsATa OT CTpaHaTa:

30.09.2026 31.12.2025
EUR ‘000 EUR €000
B3eMaHus OT KJIMEHTH OT CTpaHaTa 13 54
B3emaHus OT KITMEHTH OT 4y)KOMHA 95
OB1O: 13 149

14. [JAPYI'U B3EMAHUWSA U NPEANJATEHHW PA3XOAN

30.09.2026 31.12.2025
EUR 000 EUR 000
JaHbLiM 32 Bb3CTaHOBSIBAHE
Chb1eOHH ¥ IPUCHICHH B3EMaHUS
B3emanwust 1o JIMIICH U HAYETH
lapanIyu 1 1eMO3UTH 1 6
Hpyru 80 80
OBIO: 81 86

15. IAPHWYHMU CPEJCTBA U EKBUBAJIEHTHU

30.09.2026 31.12.2025
EUR*‘000 EUR ‘000
ITapuunu cpeacTBa B pasIuL.CMETKU 11 16
[Mapuunu cpencrpa B kaca 0
[TapuuHu eKBUBaJICHTH
OBL1O0: 11 16

16. COBCTBEH KAIIUTAJI

Ocnoeen akyuonepen Kanuma

Kbm 30.09.2026r. peructpupanusT akiuoHepeH kanurtan Ha "Bumom"AJl Bwp3nuza nHa 152937 eBpo (kbM
31.12.2025r. -152937eBpo), pasnpenenct B 299120 Gpost akIMK OT €IUH KJIac U C €IHAKBH IpaBa.
3axonoeume pezepeu B pazmep Ha 25,8 Xxui1. eBpo ca GOpMHUpPAHU OT pas3Npe/IelIeHHe Ha reJandara v BKIIOYBAT
u3nsio cymure 3a ¢oun "Pesepren”.

Jonvanumennume peszepeu B pasmep Ha 3960471epo ca (opMupaHu OT pa3lpe/e/ieHue Ha IMeqajOn oOT
MPEIXOIHH NEPUOTU U HOPMATHBHO ONpe/ieiieHa npeoleHka Ha JIA BbB Bpb3Ka ¢ HH(IAIHATA.

OcHo6eH 00X00 HA AKUUA

30.09.2026 31.12.2025
CpenHo npeTersieH Opoit akuuu (Xui. 0p) 299 299
Hetna neuanta, EUR '000 -137 -459
OcHoBeH g0x01 Ha akuusi, EUR -0,46 -1,54

[MMusuoenm na axuus

[IpoBeneHo Ha 16.03.2018r. uszbHpeaHo OO0 chOpaHHE HA aKIIMOHEPHUTE B3€ PEIICHHUE 3a paslpe/eisHe Ha
IUBUIEHTH Ha oOmma ctoitnoct 474 503,71 neBa, uneTo u3muiamane 3amnouna Ha 18.04.2018r.

Ha mpoenenwute mpe3 2019r., 2020r., 2021r., 2022r., 2023r. 2024r.u2025r. O0mwm ch0paHus Ha aKIIUOHEPUTE
HE ca MPUEMaHHU PEIICHHS U, CbOTBETHO, HE Ca M3IUIAIlaHu AUBUACHTH 3a nepuona 2018r. - 2025r. Bk,
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17. ABJIOCPOYHU FAHKOBHU 3AEMHA

BbB BpB3Ka C W3MBIHCHUETO HA WHBECTUIMOHCH IIPOCKT 3a W3rpaxaaHe Ha JIokallHO CTOMAaHCTBO 3a
cbxpanenue Ha enckrpoeHeprus 430 kWh/PCS: 200 kW kbM Bede m3rpajieHaTa U MyCHaTa B CKCIUIOATAIIUS
coOcTBeHa (POTOBONTaWYHA EIEKTPOIEHTpalla ¢ MHCTanupana momHuoct PV 2 — 533,60 kWp, pyxecTBOTO
cxmoun ¢ "UuTeprembHb Acet bank" AJl moroBop 3a IeNeBr MHBECTUIMOHEH KPEAWUT HA 00Ia MaKCUMalHa
croitnoct 183 xnin.eBpo/, kato 50% OT cymara Ha IJIaBHUIIATA 1€ ObJAT BH3CTAHOBEHH OIIE B PAMKHTE Ha

6 Mecera (IIpH MOTyYaBaHe HA TUIANIAHMAATA TI0 MIUTHPAHUS TT0-TOpEe JOTOBOP 3a 0e3BB3Me3THO (prHAHCHpaHe), a
octananmute 50% - 10 Kpast Ha CpoKa Ha JJOTOBOPA.

18. KPATKOCPOYHMU 3AEMU

KbM nmatata Ha Hactosius ordeT "Bumom "AJl HIMa CKIIIOUEHH JOTOBOPH U, ChOTBETHO, 3aJb/DKCHHUS IO

KPaTKOCPOYHU 3a€MH.

19.TbPIOBCKH 3ANBJKEHUA

30.09.2026 31.12.2025
EUR ‘000 EUR 000
3aapIDKEHNS KbM TOCTABYHIIN 7 17
[Tomyuyenu aBancu 0 7
OBIO: 7 24
30.09.2026 31.12.2025
EUR ‘000 EUR 000
3aIbIDKEHUS] KbM JJOCTABYMIIA OT
CTpaHaTa 7 17
3abKEHUSI KbM JIOCTABYHUIIH OT
qy>KOMHA
OBIO: 7 17
203ABJIKEHUA KbM IIEPCOHAJIA U 3A COIUAJIHO OCUT'YPSIBAHE
30.09.2026 31.12.2025
EUR 000 EUR 000
3agb/KeHUs] KbM NEepCOHAJA, B T.4.: 9 62
- TEKYIIH 33 IbJIKCHHS 3 56
- 33JIBJDKSHUS 110 HEU3IOJI3BaHH
OTITYCKH, B T.4. TEKYIIH 33IbDKEHUS 6 6
- aKTIOEpPCKa OIICHKa 0
3aabJKeHUs IO CONHATHOTO
OCHTypsIBaHE , B T.4.: 4 10
- TeKYILU 33]IbJKEHUS 3 9
- HAYKMCJICHUS 32 HEU3IOJI3BaHH
OTITYCKH, B.T.U.TEKYIIH 33 bJKEHUS 1 1
ObLIO: 13 72
3agbiKkeHUsITA KbM NEPCOHAJIA BKIIOYBAT:
30.09.2026 31.12.2025
Bun EUR ‘000 EUR 000
Texymm 3a1bDKeHNs 32 paOOTHH
3arjiaTH Ha IepcoHasa 3 52
Texymu 3aAbKEHUS 33 Bh3HATPAXKICHUS
Ha BUCII PHKOBOJICH CKHUII 4
3aIbIDKEHUE 110 HEU3IIATEHU OTITYCKH 6 6
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OBIIO: 9 62

21. JAHBYHU U IPYTU TEKYIIHU 3AABIKEHUSA

30.09.2026 31.12.2025
EUR 000 EUR “000

JlaHbYHH 3a0BJIKEHUS, B T.4.: 5 25

- IaHBK BBPXY Pa3XOJUTe

- maubim mo 3KIIO

- TaHbK BbpXY foxoaa Ha DJI 1 2

- pa3dyeTH 10 MECTHH JaHbBIIH 19

- lanbk BBpXY T0OaBeHATa CTOMHOCT

JIpyru TEKYIIU 3a1bJKEHUs], B T.4:

- 33]IbJDKEHNS KbM CBBP3aHH JHIIA

W3BBH IpymnaTa

- 33]IbJDKEHUS KbM CBBP3aHU JHIIA

OT Tpymara

- 3abJDKEHUS 10 3aCTPaXOBKH

- IPYTH TEKYIH 33 bJKECHHS 0 0

22.0CHOBHUW PUCKOBE 1 HECUT'YPHOCTH

B xona Ha obnyaitHaTa cu CTOMAHCKA AEWHOCT J[pyKecTBOTO MOXke J1a ObJie U3I0KEHO Ha Pa3InIHA PUCKOBE H
HECUTYPHOCTH, B T.U.. nazapeH puck (BKIIOYBAII. GalyMeH PUCK, PUCK OM NPOMAHA HA CHPAedIusama
CMOUHOCM U YEHO8U PUCK), DUCK OM HeONAZONPUAMHU RPOMEHU 6 OaHbUHUmME U OPY2U 3aKOHU, KpeOumen
PUCK, TUK8UOEH PUCK U PUCK HA RAPUYHUA HOMOK U CHPAGEOIUGAMA CIOUHOCH HA TUXE6CHUS NPOYEHM.
OO6moTOo yrpaBieHre Ha pucka e (POKycHpaHO BbPXY TPYIHOCTUTE IPH MPOTHO3UPaHe Ha (DMHAHCOBHTE Ta3apH
U JOCTUIaHC MHWHHUMU3UPAHE Ha NMOTCHLIUAJIHHUTE OTPULATCIIHU e(beKTI/I, KOHUTO MOrarT Jia C€ OTpasdAT BBPXY
(hMHAHCOBHTE Pe3yJTATH U ChCTOSIHUE Ha [Ipy>KeCTBOTO.

Tekymo ¢uHAHCOBHTE PUCKOBE C€ WIASHTH(UIMPAT, W3MEpBaT M HAONIOAaBaT C IOMOIITa HAa Pa3IHYHH
KOHTPOJIHW MEXaHW3MH, BHBEJCHHU, 32 Ja C€ ONPEAeNAT aJeKBaTHU IIEHH Ha TPOAYKTUTE M YCIYTHTE Ha
Jpy>KecTBOTO W Ha TpPHBJICYEHHs OT HEro 3aeMEH KaluTall, KaKTO M Ja C€ OICHAT aJCKBATHO Ma3apHHUTE
00CTOSTEICTBA HA MPABEHUTE OT HErO WHBECTHIMH W (OPMHUTE 3a TMOIIbpKaHE Ha CBOOOIHHUTE IUKBUIHH
cpencTBa, 0e3 Ja ce oIycKa HeollpaBiaHa KOHIIEHTPAIUs Ha JJa/IeH PUCK.

VYnpaBieHHEeTO Ha PUCKA CE€ OCBHIIECTBSIBA TEKYIIO OT YNPaBICHHETO Ha JIpy>KECTBOTO CHITIACHO MOJIMTHKATA,
omnpeneneHa ot CrBeTa Ha upekTopute. [locineHUAT € pHUen OCHOBHU MPUHIIMITK 33 O0IIOTO YIPaBJICHUE Ha
(uHaHCOBHS PHUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOoTeHN KOHKPETHH IMPOLEAyPH 3a YIpaBJeHHUE HAa OTACTHUTE
CHeHI/I(i)I/I‘-IHI/I PHUCKOBE, KaTO BAJIYyTCH, IICHOBU, JINXBCH, KPCAUTCH U JIMKBUJICH, U 3a PHUCKaA IIPX U3II0JI3BAHCTO HA
HEACPUBATHBHU MHCTPYMCHTHU.

Banymen puck

HpyxecTBOTO M3BBPILBA CBOSITA JEMHOCT C YYXKJIECTPAHHM JOCTABYMIM U KIHUEHTH, MpeauMHO OoT Pyckara
®enepanusd , Kazaxcran, YkpaiiHa, KakTo U ¢ KOMIIAHUU OT HAKOW €BPOIENCKHU JbPKAaBH, KbJIETO CAEIKUTE ca B
€BpO C PUKCUpaH BATYTeH Kypc, KOETO He u3ara [|pyxecTBOTO Ha BasryTeH puck. CIENKUTe ¢ BaIyTa B IIATCKH
JI0JIapy TIpeCTaBiIsiBaT Mo-Maiko oT 5 % ot m3Hoca Ha JlpykecTBOoTO. EBEHTYallHU CACIKM B Apyra BajyTa,
pasnyHa OT €BPO WM OBIATApCKH JIEB, MOPOJECHW OT OTPAHWUYCHHUATA B PAa3IUIANIAHUATA, BBBEIACHH ChC
caHKIuuTe KbM Pycus, 6u nznoxwuna J[pyKecTBOTO Ha ChIIECTBEH BAJIyTEH PUCK.

Ilenoeu puck

JpyXecTBOTO € M3JI0KEHO HA LIEHOBU PUCK OT €BEHTYaJHO HapacTBaHE Ha JIOCTaBHUTE II€HW Ha CYPOBUHUTE U
MaTEpUAIIUTE.

3a MUHUMH3MpaHE HA TOBa BIUSAHHE J[pyxkecTBOTO mpwmiara (UpMeHa CTpaTerus, Iensia ONTUMU3UpaHe Ha
MPOU3BOJICTBEHUTE PA3XO0JM, BaJIUIUpaHE Ha AJITEPHATHUBHU JIOCTABYMIIM Mpejiaraiy U3roAHU ThPrOBCKU
YCJIOBHS, pa3IIMpsBaHe HA HOMEHKIIATypaTa upe3 pa3pad0TBaHe Ha HOBH 3a Iazapa FeHEePUYHU MPOAYKTH H, HE
Ha MOCIIEIHO MACTO, ’'bBKABa MAPKETUHIOBA U LIEHOBA MOJIUTHKA.
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Kpeoumen puck

Kpenuten puck BB3HHKBA OT Mapy M MapUYHN E€KBUBAJIECHTH, JEMO3UTH B OaHKW M (UHAHCOBH MHCTUTYIIUH,
KaKTO U KPEeIUTHHU €KCIIO3MBU Ha KIMEHTH IO MpoaaxxOu Ha enpo, BKI.M HechOupaHu B3emanus. [loctaBsar ce
VHAWBUIYAJTHU JIMMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHU U BETPCIIHU PEHTHHTH.

ToproBckuTe B3eMaHHWS ca TPEACTAaBEHM B OTUeTa 3a ()WHAHCOBOTO CBCTOSHHUE B HETEH pasMep, Clex
nmpucHagaHe Ha HAYHCICHUTE 00E3LCHKH IO CBMHUTEIHU U TPy AHOCHOUpaeMu B3eMaHusl. TakuBa 00€31eHKH ca
HaTpaBeHU KbAETO M KOTaTo ca OMJIM HaNWIEe ChOUTHS, HACHTU(HUIHMPALIH 3ary0r OT HECHOUPAaEMOCT ChITIACHO
MIPEIUIIECH OTIHT.

Otcpouenu Turamanus (IpogakOn Ha KPeauT) ce MpemiaraT caMo Ha KIUSHTH, KOUTO UMaT ObJTa UCTOPHS U
TBPrOBCKO CBHTPYOHHYECTBO € Jpy’KecTBOTO, J0OpO (PMHAHCOBO CHCTOSHWE W JIMIICA HA HApyIICHHS MpU
CIa3BaHETO Ha IOTOBOPEHHUTE KPEAUTHH YCIIOBHUS, KAKTO U KOTATO TOBa € yciosue B goroopu mo 3011
CrOmpaeMocTTa Ha B3EMAaHHMATA C€ KOHTPOJIHPA IUPEKTHO OT VI3MBIHWTENHHUS NUPEKTOP W TJIaBHHA
cueToBoauTen. OTrOBOPHOCTTa MM € OINEPATUBHO Jla KOHTPOJHMPAT M PErylIuparT B3eMaHUsATa CHOOpa3HO
OOEKTHBHHUTE JAICHOCTH Ha Ma3apa M MoTpeOHOCTHTE Ha JpyKecTBOTO.

Puck om nedaazonpuamnu npomenu 6 OaHvUHUmME U OPY2U 3AKOHU

Janbimre, amany oT OBJITapCKUTE THPTOBCKM CYOCKTH, BKIIOUBAT JAHBIU NPU W3TOYHHUKA, MECTHH JTaHBIU
W TaKCH, JaHbK BBPXY KOpIOpaTHBHATA Medanda, TaHbK J00aBeHa CTOWHOCT, aKIM31, H3HOCHH M BHOCHH MUTA
1 UMOTHHU JaHblnu. Crucremara Ha MaHBYHO obnaraHe B beirapus Bce omle ce pa3BuBa, B Pe3yNTaT Ha KOETO
MOXK€ Ja BB3HHKHE NPOTHBOPEYMBA JaHbYHA NPAKTHKAa KAaKTO HA IbpP)KaBHO, Taka W Ha MECTHO HHBO.
WuBectuTopute TpsaOBa CHIIO Taka Ja B3eMar I0J BHUMaHHE, Y€ CTOWHOCTTa HA WHBECTUIMATA B aKI[MA MOXKE
na Obae HeOMarompusATHO 3acerHara OT MPOMEHH B JIEHCTBAIOTO NaHBYHO 3aKOHO/ATENICTBO, BKIFOUUTEITHO B
HErOBOTO THIKyBaHe W TpujaraHe. B MombiIHEHNWE NaHBYHOTO 3aKOHOMATENICTBO HE € €IUHCTBEHOTO, KOETO
MOKE JIa IPETHPIY MPOMSIHA, KAaTO Ta3H MPOMsIHA J1a 3aceTHE HeraTUBHO JeiHocTTa Ha J[pyxecTBoTO. Bhripeku
4e Mo-ToJsIMaTa 4acT OT OBJITapCKOTO 3aKOHOAATENICTBO BEUE € XapMOHU3UPAHO ChC 3akoHOAaTencTBOTO Ha EC,
MIPIJIAraHETO Ha 3aKOHA € 0OEKT Ha KPUTHKA OT €BPOMNEHCKUTE MapTHROpH Ha bhirapwus.

HezaBucumo ot pobnemure B Obirapckara rmpaBHa CUCTEMa, OBITapCKOTO ThPrOBCKO 3aKOHOJIATENICTBO € YacT
OT EBPONENCKOTO M KaTO TaKOBa, € OTHOCHTEIIHO MOJIEpHO. BbhBeK1aHe HA HOBH HOPMATUBHH aKTOBE B 001aCTH
KaTo JPYKECTBEHO MPAaBO M IIEHHW KHWKA, KAKTO M XapMOHU3AIUATa ChC 3aKOHHUTE W perynanuure Ha EC ce
OYaKBa Jia ToBeNaT B OJIM3K0 OBIeIe 10 HaMallsiBaHe Ha HOPMaTUBHUS PHUCK.

Jluxkeuoen puck

JIMKBUHUAT PUCK Ce M3pa3siBa B HeraTWBHATa cHTyalus J[pyecTBOTO Aa He Objie B ChCTOSIHUE J]a TIOCPEIIHE
0€3yCIIOBHO BCUYKH CBOM 3aIIDKEHUS CHITIACHO TEXHUS MaJIEK.

BbHIIHM M3TOYHMIIM Ha (uHAHCUpaHe ca OaHKUTE W JPYrH IMOCTOSHHM mapTHbopu. C IeNl H30JIMpaHe
EBEHTYaJIHHS JTIUKBUJICH PHCK, [IpyKecTBOTO pabOTH ChC cUCTEMa OT aJTePHATHBHU MEXaHWU3MHU 3a JIEHCTBUE U
MPOTHO3H, KPAWHUAT €(PEeKT OT KOETO € MOIIbpKaHeTO Ha Mo0pa JMKBUIAHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a
(uHaHCHpaHEe Ha CTOMaHCKaTa cu JedHocT. ToBa ce AONbiBa OT TEKyWIO0 HAOIIOJEHHE Ha MaJeKUTe Ha
AKTHBHTE M TACHBUTE W KOHTPOI BBPXY U3XOSIIUTE TTAPHYHH MTOTOIIH.

Puck na napuunusa nomox u cnpageonueama CMoOuHOCH HA AUXGEHUA NPOUEHH.

B ctpykTypara Ha akTHBHUTE Ha J[py>KECTBOTO JINXBOHOCHHUTE aKTHBH Ca TMPEACTABEHU OT MAPUYHUTE CPEJICTBA,
KOUTO ca ¢ (UKCHUpaH JHUXBeH mporeHT. OT Jpyra cTpaHa, NMpHUBIEUEHUTE CpeicTBa Ha J[py>KeCTBOTO MMOJ
(¢opMaTa Ha IBIATOCPOYHHM M KPATKOCPOYHM 3a€MH ca OOWYAHO C NPOMEHJIMB JUXBEH MpoIeHT. Tosa
OOCTOSITENICTBO YACTHYHO MOCTaBsl MapUYHUTE NOTOLM Ha J[pykKecTBOTO B 3aBUCHMOCT OT JIMXBEH PHCK.
PwvroBoacTBOTO Ha J[pyKeCcTBOTO TEKyIIO HAOMIOAaBa U aHAIM3UPA HETOBATa EKCIO3UIIHS CIIPSIMO MTPOMEHUTE B
TUXBEHWTE paBHUIIA. V3MepBa ce epeKThT BbPXY (DMHAHCOBHS PE3YJITAT U COOCTBEHHUS KAIIMTANI IPU MPOMSTHA C
OTIpeieSieH! MTyHKTOBE WIIM MPOLEHTH. V34uncaeHnsTa ce mpapsT 3a 3HAYUTEITHUTE JUXBOHOCHH MTO3UIIHU.
Ynpaenenue na kanumanosus puck

C ympasnenueTo Ha KanuTana J[pyKecTBOTO N Ja Ch3hane M NOJAbpKa Bb3MOXKHOCTH TO Jia MIPOABIDKU J1a
(hyHKITMOHMPA KaTO JSHCTBAIIO MPEANPULTHE U J1a OCUTYPsiBa ChOTBETHATA BH3BPAIIaEMOCT Ha NHBECTUPAHUTE
CpeAcCTBa Ha aKIMOHEPUTE, CTOMAHCKU TOJI3M Ha JAPYTUTE 3aWHTEPECOBAHM JIUIA M YYACTHUIHM B HETOBHS
Om3Hec, KaKTo ¥ Ja MOIbpXKa ONTHMAalTHa KalluTajioBa CTPYKTYypa, 3a Jja ce peaynrpar pa3xoAnTe 3a KarmuTana.
JpyxecTBOTO TeKym[o HaOII0JaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0a3a Ha CHOTHOILICHHETO
KaluTan KbM HETEH JbJIT.

HetHusT apar ce u3umcisBa KaTo oOW[ OBAT (MPHUBJICYCHUTE TEKYIIM M HETEKYIIH CPEACTBA), HaMalleH C
OanmaHCcOBaTa CTOMHOCT Ha MAPUTE U MaPUYHUTE €KBUBAJICHTH.
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JpyXecTBOTO yIpaBisiBa CTPYKTypaTra Ha KalWTalda U MPaBU HEOOXOJUMHUTE IOMPABKA B CHOTBETCTBUE C
MIPOMEHUTE B MKOHOMHYECKaTa OOCTaHOBKA M PHCKOBUTE XapaKTEPHCTUKH Ha CHOTBETHUTE aKTWUBU. 3a Ja
MOAABPKA WM KOPUTHPA KaluTajaoBaTa CTPyKTypa, JpyKkecTBOTO MOXKeE /a MPOMEHU cyMaTa Ha IUBHUJICHTUTE,
M3IUIAIAHU Ha aKIMOHEPUTE, J]a BbpHE KaluTall Ha aKIUOHEPUTE, 1a eMUTHPA HOBU aKIMU WU JIa MPOJAJIC
aKTWBH, 32 J1a HAMAaJH 33IbJDKEHUITA CH.

BunHo ot ¢uHAHCOBHSI OTYET, CTOMHOCTTa HA CHOTHOIICHUETO KANUMA KbM HEMEH 0b/2 32 TIPEACTaBCHUTE
OTUETHU NIEPUOIU U3IIICKA, KAKTO CIIE/IBA:

30.09.2026 31.12.2025

EUR <000 EUR <000
00110 ABJT0B KAamUTAaJ, B T. 4. 297 383
OUHAHCOBY MACUBH HECBBP3aHHU JIUIA
HamaJjien ¢ mapuyHu cpeacTBa U eKBUBAJEHTH -11 -16
Heren mpar 286 367
OO61110 COOCTBEH KamuTall 2601 2738
O01mo KanuTaJa 2315 2371
Kanuman xvm nemen 0w 0,12 0,15

JIpyau oougu puckoee

Jpyru puckoBe, KOUTO ca U3BbH Bb3MOXKHOCTTA Ha BIUSHHUE OT YIIPABJICHUETO Ha J[pyKecTBOTO, ca MPUPOAHU
0enCTBUs, KPYITHH TEXHOJOTHYHH aBapHH, MOJUTHYECKa HECTAOMIIHOCT M BOWHHM B PEerHOHa M (OPCMaskOpHH
00CTOsITENICTBA, KOMUTO OMXa OKa3ajll HETraTHMBHO BIMSHUEC BBbpPXY OHM3Heca BboOIIe. TakuBa, Hampumep, ca
ch3JaiaTa ce KakTo B CTpaHaTa, Taka M B CBETOBEH Mamiad oOCTaHOBKa, CBbp3aHa C MaHAEMHUITa OT KOpOHa-
Bupyc 3abomsiBane (CoVid-19), unBasusita Ha Pycus B VkpaiiHa W jurcara Ha WKOHOMHYECKH TOJIMTHKU B
IBJITOCPOYEH TUIaH, KOUTO JUPEKTHO BIMAAT BHPXY MpHUXoauTe Ha J[py>KeCcTBOTO MOpagyl U3MEHEHUTE BEPUTH
Ha JIOCTaBKY U CHJTHO HaMaJleHaTa MHBECTUIIMOHHA aKTHBHOCT.

Bnuanue na pyckama uneazua ¢ Ykpaiina

OcHoBHata neiHoCcT Ha "Bumom" AJl e cBBp3aHa ¢ IPOU3BOJICTBO M IMPOJaxba HA WHBECTHUIIMOHHU CTOKH -
MOMITM M TOMIICHHM arperatd, KaTto J[py>KecTBOTO peanu3upa NPOAYKLMATA CH Ha BBTPEIIHUS M BBHHIIHH
nasapu, opaan KOeTo ce BIIHsIe OT IPOMEHHUTE B MEXyHAPOAHATA MOJIUTHYECKA U MKOHOMHYECKA KOHIOKTYpa.
Ha 24.02.2022 r. Pyckara denepanus 3amouna "crielidaiHa BOSHHA omnepalys’ Ha TePUTOpUsATa Ha YKpaiHa.
Ot cBo# cTpaHa, EBponelckuaT cbio3 BbBEAE HAKOJIKO MaKeTa CAHKIMK (OTPaHUYUTETHH MEPKH), HENAH J1a
0TCNadsT Bb3MOKHOCTUTE Ha Pycust 1a Boam BOIHA M [ja HAJOXKAT SCHA MOJIUTHYECKA M MKOHOMUYECKA TEKECT
BBPXY TMOJUTHYECKUS €IUT Ha Pycus, OTroBOpeH 3a HaIIECTBHETO. T€3M MEpPKH BKIIIOYBAT MHIUBHIYAITHU
CaHKIIMM, NKOHOMHUYECKH CaHKIIUH, OTPAHUYCHHS BBPXY MEIUUTE, AUIIIOMATUIECKH MEPKH W OrpaHUYEHUS Ha
MKOHOMHWYECKUTE OTHOIIEHUS U TpaHcnopTHUTE omnepaunu. OcseH ToBa, EC npue cankuuu cpemy benapyc B
OTrOBOp Ha y4acTUETO M B HaxulyBaHeTo B Ykpaiina. J{o 18.12.2023 r. He Osixa HaJIOKEHU NpeKyu 3a0paHu BEPXY
excroptHara aerHoct Ha "Bumom" AJl, T.K. Tuma mpousBexaaHa oT [[pyXecTBOTO MPOIYKIHS - €THO- U
MHOTOCTBITAIHN EHTPOOEKHH TOMIIH PEaNHO He IMomajainie B 3a0paHUTEITHUTE CIUCHIM Ha €BPOIEHCKO H
HAIlMOHAJTHO HUBO, HO CaHKIMHTE OKa3Baxa BIIMSHHE BBPXY ACHHOCTTa - HAJNUIA ca 3aTPyIHEHHS IIpH
OCBIIIECTBIBAHE HA M3HOCA, KAKTO € M PETHCTPUPAHO HAMaJIEHO ThpceHe. Te mpean3BuKaxa u 3aTpyIHEHHUS IpU
IUIaaHUATa OT KIMEeHTH OT Pycus, Bo/Ieno 10 OTChCTBHE HA HOBH MOPBHYKH 32 JTOCTaBKA KbM CHIECTBYBAIIH
KJIIMEHTH, KakTO W TOJIEMH 3aTpyJHEHHUs C HAaMHpPAHETO HA MOAXOASN] TPAaHCIOPT M HErOBOTO CHIIHO
MOCKBIIBaHe, NIPeIBU BbBEICHUTE CAHKIINHU 1 3a0paHy U BOEHHATa 00CTaHOBKa B YKpaiiHa, KaKTO M IPOMsIHATa
Ha TPAHCTIOPTHHUTE KOPUAOPH.

12-sT maker cankuuu, npuet or EC na 18.12.2023 r., Bkimtoun U npousBexaanute ot "Bumom" A/l momnu n
pe3epBHU YacTH B CIIMCHhKa Ha 3a0paHeHuTe 3a u3HOC 3a Pyckara denepanms croku, xaro Oemie ompenesieH
riepuo 10 20.06.2024 ., B KOWTO MOTAT Ja C€ M3ITBIHIBAT JOTOBOPH, CKitoueHH npean 19.12.2023 r. Takss 3a
"Bunom" A/] ce siBsiBaIie 10roBopa 3a JOCTaBKa Ha Mpou3BeeHa OT JIpyKecTBOTO MPOAYKIHSI KbM JBIIEPHOTO
npyxectso OOO"Bunom Ttpeiin" B rp. MockBa u JlpyKecTBOTO MPOABIKH Aa TO M3MBIHSIBA A0 Kpas Ha
YCTaHOBEHUS IPATUCEH TIEPUO.

PbroBoACTBOTO ce HajsBa Ja yclee Jla peaau3upa MpoAyKLus, He00X0UMa 3a Bb3CTAaHOBABAHE HA KPUTHUHA
uH}pacTpyKTypa B YKpaiiHa, HO NIpe3 OTYETHHS MEPUOJ] MOPHUKUTE 3a JOCTAaBKM KbM KIHEHTH OT Ta3u CTpaHa
ca ¢ He oco0eHo chiiecTBeH 00eM. ChILo Taka, 3apaiy HAIOKEHUTE Ha Pycus caHKInH, ce 0YaKBa yBeJIMYCHHUE
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Ha MOPBUYKUTE 32 JIOCTABKA OT CTPAHW, KOMTO B MOMEHTA W3MHTBAT TPYJHOCTH 3a CHAOJSIBAHE C PYCKO HIIH
mpoussenieHo ot "BunoM" AJl, HO mOCTaBeHO Mpe3 PyCKUTe HU MapTHROPH 00OpyABaHE.

PwkoBoacTBOTO Ha "Bunom" AJl He o4yakBa Ja B3HUKHAT ChJICOHH CIIOPOBE MOPaJHN HAPYIICHH aHTAXKUMCHTH,
CBBP3aHH C PyCKaTa MHBa3Ms B YKpaiiHa. Bcuku JOroBOpH ca CKIIFOYCHH 3a KOHKPETHA NOPBYKa, IIPU KOETO ca
MPeNU3UpaHi BCHYKH YCIOBHS Ha JIOCTABKA M TUIAIIAHE, KATO ca ChoOpa3eH! ¢ 00CTaHOBKATA.

B neprona ot Ha4anoTo Ha BOCHHUTE JCHCTBUMS M HAJIATAHETO HAa CAHKIIUUTE JIO Kpas Ha HACTOSIIUS OTUYCTCH
MEePHO ], TPEANPUATHETO MPOIBIDKaBa JCWHOCTTA CU CHIJIACHO YCTAHOBCHHS PEXHUM Ha pabora. Bwmpeku
HAQJICKIUTE 32 MPEKpaTsIBaHE HA BOCHHHTE JICHCTBUS, CUATAME, Y€ PUCKOBETE, MPOU3THYAINN OT TAX, IE UMAaT
CBOETO BJIMSHUE U MPe3 MPOABIDKUTEIICH TIEPHOJI OT BPEME CIIe ] Kpasi FM.

He ca peructpupanu u He ce 04aKBaT CEpUO3HU MPoOIIeMu ¢ HHPpacTpyKTypara.

JIoCTaBUMIITE HA MPEINPUATHETO HU3MBIHIBAT AHTAKUMEHTHUTE CH MO JOCTaBKHTE, HO € PETUCTPHUPAHO
YBEIIMYCHUE HA [ICHUTE HA CHEPrusATa W OCHOBHUTE MaTepHAalH, M3MOJI3BAHU B TEXHOJOTHMYHHS IPOIEC Ha
HpyxectBoTo - Metanute. OT cBOs cTpana, J[pyKeCTBOTO peryJisipHO 3arniamia NoJdy4YeHUTE JOCTaBKH.
PwvkoBOICTBOTO MpeanpreMa MEPKH Jia TapaHTUpa HEMPEKbCHATOCTTA Ha OM3HECAa M JICHHOCTUTE, CBBP3aHH C
perynaTopHuTe 3ambiDKeHUs. KbM Kpas Ha OTYETHHS MEpHOJa, KaKTO M KbM MOMEHTa Ha ChCTaBsIHE Ha
HACTOSIIUS TOKYMEHT HPEANPUATHETO MPOIbIKaBa IEHHOCTTa CU ChIIIACHO YCTAHOBEHUS PEKHUM Ha padoTa.

23. YCJIOBHUM AKTHUBH U NTACUBHU

3apeneHu cbae0HM gesa oT U cpemy Jdpys:kecTtBoTo

Hckose, no koumo /pyscecmeomo e uuiey

K®M natara Ha otdera [Ipy>KecTBOTO HE BOJM JeTia, IO KOUTO € HIIE.

Hckose, no koumo /pyscecmeomo e omeemnux

Cpeury pyxecTBOTO ca 3aBEJCHH IPAXIAHCKU Jela, CBbP3aHU NPEAUMHO C MIPETEHLINU Ha OUBILY CITY>KUTEIH
Ha JIpyXecTBOTO M C pa3iMyeH NpeaMeT, KOMTO HHIAMBHIYaJTHO ca HecbllecTBeHH. OOIMAT pa3Mep Ha
NpeTeHIMpaHus OT MIIIUTe GUHAHCOB MHTEPEC 10 Te3H Jiella € HeChIIeCTBeH - npubmam3utenHo 10 xui.js./5

XWILEBPO/
24 CAEJKH CBHC CBbP3AHU W/NJIN BAUHTEPECOBAHMU JIMIIA

[pe3 otueTHus nepuon pyKecTBOTO HE € OCHIIECTBSIBAIIO CHIEIKH ChC CBbP3aHU W/WIIM 3aWHTEPECOBAHU JIMIIA
W3BBbH OOW4YaifHaTa CHU JAEWHOCT, M, ChOTBETHO, TAKMBA HE Ca PETUCTPUPAHH B HACTOSIIETO yBEIOMIICHHE 3a
(mHAHCOBOTO ChcTOsTHUE. ClenKuTe 3a Mpoaax0a Ha MPOAYKIMS KbM JBIIEPHOTO JAPYKECTBO Ca MO IMa3apHH
yCIIOBUSI.

25. MHOOPMALIUA 3A HOBOBB3HUKHAJIM CBIIECTBEHU B3EMAHUI W/WIHN
SAABJIKEHUSA

IIpe3 oruernust mepuoy "Bumom" AJl He € perucTpupano HOBOBH3HHMKHAIM CBHIIECTBEHH B3EMaHUS W/WITU
3aJbJDKEHUs. BCHUYKM ChIIECTBYBallM TakWBa ca OOWYalHM 3a TeKyllaTta JeHHOCT Ha JeHCTBalIoTO
MPEANPUSITHE U ca B HECBLIECTBEHU Pa3MEPH.

26.CbBUTHUSA CJEA JATATA HA OTYETHHS NEPHOA

3a mepuozma OT Kpas Ha OTYETHMS NEpPHOA [0 JaTara Ha M3rOTBSIHE M IyOJIMKyBaHE Ha HACTOSILIETO
yBeZOMJIeHHE 3a (PHMHAHCOBOTO CHCTOSHHE HSAMA PETUCTPHUPAHHM TOCTHIMIN YBEJIOMICHHS 3a NPOMEHH B
3HAYHUTEITHO JISJIOBO y4YacTHE B aKIIMOHEPHUS KaIlUTaJl, KaKTO M JIPYTH ChOUTHS, KOUTO OMXa MOTJIM JIa OKaKaT
BIIUSIHUE BBPXY JIEHHOCTTA U Pe3yATaTUTE Ha J{py>KEeCTBOTO.

Digial signed by PETAR
PETAR ILIYANOV ILIYANOV KICHASHKI
. Digitally signed by Teodora Date: 2026.10.29 10:05:16
Teodora Veselinova veseineve Tifono KICHASHKI 20200

I'71. CUCTOBOUTEIL: ... frifonovs o »snss- dsggus e 6ot s s envensens MBI AMPEKTOP & oovivieien i,
(Teonopa Tpudonosa) (d-p Herbp Kuvamikn)
rp. Bunun, 29.10.2026 r.
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NEKJIAPALIAS

no wi1.1000%, an.4, .3 or 3K
u w1.14 ot Hapen6a Ne2 ot 09.11.2021 r.

Honynonmucanuar [-p Ilersp WnusHoB Kwuuamku, B KayecTBOTO CH Ha MpeACTaBisBall -
m3UbIHATENCH nupekTop Ha "Bumom" AJl, EMK 815123244,

JNEKJIAPAPAM, ue

JIOKOJIKOTO MU € M3BECTHO, IMYOJIMYHOTO YBeIOMJICHHE 3a (DMHAHCOBOTO ChCTOsHUE Ha "Bumom" A/,
EUK 815123244 xbpm 30.09.2026 r. oTpa3siBa BSpPHO W HYECTHO WH(POpPMALMATA 32 AKTUBUTE W IACUBHTE,
(hMHAHCOBOTO CHCTOSIHHE U IeYai0aTa Win 3ary0aTa Ha eMUTEHTA.

PETAR ILIYANOV ¥iduiicrnsi
rp.Bumun [IpencraBnsiBait (M3M. TUPEKTOP): ....KICHASHKI G
29.10.2026 T. (-p Herbp Kuvarkmn)

JNEKJAPALIMS

no 41.1000%, an.4, 1.3 or 3K
u 41.14 ot Hapen6a Ne2 ot 09.11.2021 r.

Honynonnucanara Teomopa BecennnoBa TpudoHOBa, B KaueCTBOTO CH ChCTABHUTE] HA ITyOIUYHOTO
yBeJOMJICHHE 32 PMHAHCOBOTO ChCTOSIHHME U TJIaBeH cyeToBoauTel Ha "Bumom" AJl, EUK 815123244,

JAEKJIIAPUPAM, ue

JIOKOJIKOTO MU € M3BECTHO, IMyOJIMYHOTO YBeIOMJICHHE 3a ()MHAHCOBOTO ChCTOsiHUE Ha "Bumom" A/,
EUK 815123244 xbpm 30.09.2026 r. oTpa3siBa BAPHO M HYECTHO HWH(POPMALMATa 32 AKTUBUTE W IAaCUBHTE,
(hMHAHCOBOTO CHCTOSIHHE U IevyanoaTa Win 3arybata Ha EMUTEHTA .

Teodora
Veselinova

rp.Buaun CucTraBuTen (T CYETOBOJUTEN): ... T, ...
29.10.2026 T. (Teonopa Tpudonosa)
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NHOOPMALIUA
cbriacHo Ipuioxkenue Ne 4
KbM Wi. 12, an. 1, 1. 1, wi. 14 u 4. 21, 1. 3, 0ykBa ,,a" u 1. 4, 0OykBa ,,a" or Hapenda Ne 2 ot
09.11.2021 r. 32 MbPBOHAYAJIHO M MOCJIEJBALI0 Pa3KpUBaHe HA MH(opManusi IpH NyOJINYHO
npeaiaraHe Ha HeHHN KHHKA M JOIyCKAHe HA IeHHN KHM2KA 10 ThProBMs HA peryJHupaH nasap,
npuera ¢ Pemenne Ne 231-H ot 9.11.2021 r. Ha Komucusita 3a guHaHcoB HAA30p

DaKTH M 00CTOATEICTBA, O/JIEKAIIY HA PA3KPUBAaHE

IIpomsina Ha JMIaTa, yNPAKHABALIM KOHTPOJ BbPXY JAPYKeCTBOTO

C pemenne Ha pemoBHOTO ToammHO OO0moO chOpaHue Ha akmuoHepute Ha "Bumom" AJl, mpoBemeHo Ha
26.05.2026 r., e n30paH cnenHus cbecTaB Ha ChbBeTa Ha AUPEKTOpUTE HA J[pyXKecTBOTO, BIMCAH B ThPrOBCKUA
peructbp Ha 26.05.2026r.:

- I'eopru Banor PeBasicku - mpeacenares;

- I'omo I[ankos I'eoprues - 3am.npeacenaren;

- "Hpusu" AJl, EUK 130688653 - usen.

JpyxecTBOTO ce nMpeacTaB/siBa 0T W3NbJAHUTeHUS AupeKkTop [leThp UnusnoB Knuamkm.
Ob6cTosTencTBaTa ca BOUCaH! 10 napruaata Ha [[pyxecTBoTo B THProBCKUs pETUCTBD.

2. OTKpI/IBaHe Ha IPOU3BOJACTBO IO HECHCTOATECJIHOCT 3a JAPYKECTBOTO W/IM 3a HEroBo0 IbIICPHO
APYKECTBO U BCUYKHU CHIIECTBCHU €TAalll, CBbP3aHU C IIPOU3BOJACTBOTO 10 0o0sIBABaHE HA APYKECTBOTO B
HECHCTOATECIHOCT

Hsama OTKPHUTO INPOU3BOACTBO IO HECHCTOATCIIHOCT 3a JAPYKECTBOTO MM 3a HCTOBOTO ABIICPHO APYIKECTBO.

3. CkiIouBaHe WJIH U3IIbJIHEHUE HA ChIECTBEHH CACIKHU
[Ipe3 oT4yeTHUS IEpHOJT HE Ca CKITFOYECHU W U3ITBIIHABAHU TaKHBA.

4. PemeHne 3a CKJIOYBaHe, MpeKpaTsiBaHe U pa3BaJisiHe HA I0TOBOP 32 ChBMECTHO NMpeANpUsTHE
"Bunom" AJl He e cTpaHa mo AeiicTBall JOrOBOP 3a CbBMECTHO mpennpustue. 1Ipe3 oTyeTHUs mepuon He €
B3E€MaHO PEIIEHUE 3a CKJIIOUBaHe, IPEKpaTsBaHe U pa3BaliHE Ha JIOTOBOP 332 CbBMECTHO IIPEANIPUSATHUE.

5. IlpomsiHa HAa OAMTOPMTE HA IPYKECTBOTO U NPUYMHM 32 IPOMSIHATA

IIpe3 oTyeTHUs IEprO HE € pEeruCTpUpaHa NPOMIHA HAa OJUTOPUTE Ha APYKECTBOTO.

loguinmauTe huHancoBu otuetr Ha "Bumom" AJl 3a 2025 r. ca nmpoBepeHU U 3aBEPEHU OT PETUCTPUPAH OJUTOP
Tans {umurpoBa CraHeBa, KaTo TOBa Oele TPETH MOCJeI0BaTeNIeH OJUTOPCKH aHTaXKUMEHT crpsiMo "Bumom"
AJl 3a to3u oautop. [IpoBenenoro Ha 26.05.2026 r. penosHo rogumuo OOmo crOpaHne Ha aKLIMOHEPUTE Ha
JPY’KECTBOTO M30pa C €HOTOAMIICH OJAMTOPCKH MaHJIAT 3a MPOBEpKa M 3aBEpKa Ha TOJUIIHUTE (PUHAHCOBH
ordetd Ha "Bumom" AJl 3a 2026 r. peructpupan ogurop Taust JJumurpoBa CraHeBa, U3BbPIIBAIIA HE3aBUCHM
¢uHaHCOB OUT KaTo cBOOOAHA mpodecust U upe3 apyxectBoro cu "CraneBa CulluEii" EOO/], Bnucano B
TbproBckus peructTbp KbM AreHuusta no snucBaHusita ¢ EMK 200957536, cbhc cemanuine U aapec Ha
ynpagsienue: rp. byprac, 8000, yiu. "Xamku Jumursp" 14, er. 1, e-mail: staneva.tanya.ts@gmail.com. U360psT
€ M3BBPIUICH N0 NpeasiokeHue Ha ChBETa Ha JUPEKTOPUTE, HAIIPABEHO Bb3 OCHOBA Ha Mpemnopbka oT OAUTHUA
komuteT. Peructpupan oautop Tans CraHeBa MMa 3HAUMTEJICH ONUT B OJUTA HAa MYOJMYHU M XOJAMHIOBH
JPYXKECTBA, a TIpeUIoKEeHaTa OT Hesl oepTa € MKOHOMHYECKH m3rogHa 3a "Bumom" AJl

6. OOpa3yBaHe WM MpPeKpaTsiBaHe HA CHACOHO WJIM APOMTPAKHO €10, OTHACAINO Ce 10 3abJIKEHUs
WIH B3eMaHHUsI HA JPYKeCTBOTO WJIN HErOBO IbIIEPHO APYHKECTBO, ¢ lleHA HA MCKa Haii-Mauako 10 Ha cTO
OT cOOCTBEHHUS] KAMTAJ HA APYKECTBOTO

[Ipe3 oTueTHHMS MEpUOJ HAMA PETUCTPUPAHO oOpa3yBaHe WM NpPEKpaTsABAaHE Ha CHICOHO WIH apOUTPaKHO
JIeJ10, OTHACALLO C€ A0 3aabJDKEHUs WK B3eMaHus Ha "Bumom" AJl wnu HeroBoTo AbliepHo ApyxkectBo OO0
"Bunom Tpe#in" - Mocksa, Pycka dhenepanmsi, ¢ rieHa Ha McKa Haii-Manko 10 Ha ¢cTo OT COOCTBEHUS KaluTal Ha
HdpyxecTBOTO.
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7. Ilokynka, npoaa:k0a Wu y4upeleH 3aJI0I HA JsIJIOBH YYacTUsl B ThPIOBCKH JPY:KeCTBAa OT eMHTEHTa
WJIM HEroOBO IbLIEPHO APYHKECTBO

[Ipe3 oruernus mepuox "Bumom" AJl M HErOBOTO IBLIEPHO IPYKECTBO HE Ca M3BBPLIBAIM TMOKYNKa HIU
npoaax0a 1 He ca yupeIsBaliv 3aJI0T Ha AsJIOBU YUYacTHsI B APYTH ThPrOBCKH JPY>KECTBA.

8. /lpyrum o0cTosiTeJICTBA, KOMTO APYKECTBOTO CYHMTA, 4Ye OHMXa MOIJIM Ja OBJAT OT 3HAYeHHe 3a
HHBECTUTOPUTE TPH B3€MAHETO HA pelleHHe Aa NPUIOOUST, Ja MPOAANAT WM Ja NPOAbJLKAT 12
NPUTEKABAT MYOJIUYHO NPeIJaraHyd HeHHH KHUKA

Crnen xaTo yCIENIHO ITyCHa B eKCIDIoaTalyst 2 Oposi TOKPUBHU (POTOBOITAWYHH IIEHTPAIX 32 MPOMU3BOICTBO Ha
CIIEKTPHUYECKA CHEPIHs 32 COOCTBEHH HYXKIU U MpoaaxOa, cboTBeTHO ¢ MorHocTH 533,60 KWp u 465,10 KWp,
Ha 12.02.2025r. IpyxecTBOTO CTapTUpa M3MIBIHEHHETO HA JOTOBOp 3a 0e3Bb3Me3nHa (MHaHCOBa oMol Ne
BG-RRP-4.032-0240-C01 "KomOuHMpaH MPOEKT 3a M3rpakJjaHe Ha HOBAa MOIIHOCT, BKITFOYBAII M3TPaKJaHE Ha
JlokamHo cromaHcTBO 3a chxpaHeHue Ha enextpoeHeprus 430 kWh/PCS: 200 kW u wmsrpameHa coOcTBeHa
(oToBOJITAMYHA EICKTPOICHTpaJla ¢ HWHCTanupaHa MoniHoct PV 2 — 533,60 kWp Ha mpowusBojcTBeHaTa
wiomaaka Ha "Bumom" AJl" B umot ¢ unenrudpukarop 1IN 10971.513.14 B rp. Bunun, ¢ agMUHUCTpaTUBEH
aapec: rp. Bumun, 3anamna CkiamoBa 3onHa", ¢uHaHcupaH mo HamuoHamHus TutaH 3a BB3CTAaHOBSBAaHE U
ycroiunBocT, KomnoneHnT "Huckorbriepoatna nkoHoMuka". KOMOMHUPAHUAT TMPOCKT 3a M3TPaKJaHe Ha HOBa
WHCTaJIMpaHa MOUTHOCT MPEBIDKAA U3rpaKJaHe Ha JIOKAJTHO ChOphKEHHE 3a chbXxpaHeHue Ha eneprust 430 kWh
/ PCS: 200 kW xbM Beue uzrpangena OEL] (3a coOcTBeHN HYKIH U poaxk0a) ¢ HHCTanupana MomHoCT 533,60
kWp Ha cobcTBEeHa pOU3BOACTBEHATA IUIOIIAAKA Ha APYXKECTBOTO, HAMUpAILA ce B 3amagHaTa CKJIaJoBa 30Ha
Ha 1p. Bunun. CroliHoctTa Ha ipoekTa € 161 259 eBpo, oT kouto 80 629,60eBpo 6e3BB3ME3THO (hMHAHCHPAHE.
Kpaitauar cpok 3a m3mbiaHeHne Ha AeitHocTute mo mpoekta € 31.03.2026 r. Ob6mara 1en Ha mpoeKTa € 4pes
HeroBarta peajausaunus fa ObJe YBEIWUCH Jiefla Ha YUCTaTa CHeprysl B eHepruiHusa MUKC Ha bearapus, no mbTs
Ha CTpaHaTa HH KbM KIMMaTH4YHAa HEyTpamHoCcT. OuYakBaHUAT pe3yjiTaT OT HM3MBIHEHHUETO € OCHIICCTBEH
KOMOWHHMpaH MPOEKT 3a M3rpakJaHe Ha HOBA MOIIHOCT, BKJIIOYBAII JOKAIHO ChOPHKECHUE 33 ChbXpaHEHHE Ha
eneprusi 430 kWh / PCS: 200 kW xpm Beue marpagen DELl ¢ wuncrammpana mommHoct 533,60 kWp.
[Tocturanero Ha OYaKBaHWUTE PE3YNITATH 1€ JOBEAE /0 M3IMBIHEHUE Ha 3aJ0)KEeHaTa 1€ Ha MPOEKTa, Thid KaTo
me Objgar mocTUrHath clegaHuTe edektw: 1. HamansBane Ha TroOJWIIHUTE BBIVIEPOAHU EMHCUH OT
MPOU3BOACTBOTO Ha enekTpuuecka eHeprusa - 601,2 tona CO2 Ha roauHa; 2. YBenuvaBaHe Ha Jella Ha
enekTpuieckara eneprusi or BU - 533,60 kWp; 3. MHTerpupane Ha npou3BOJCTBEHHTE MOIIHOCTH OT BU B
MpekaTa NMpH TapaHTHpaHE CUTYPHOCTTa M CTAaOMIIHOCTTa Ha eJeKTpOoeHepruiiHaTa cuctema. [lmaHupanute
WHBECTHUIIMH 10 MPOEKTa OTTOBApAT Ha M3MCKBAHMATA HAa MPUHIMIA 32 ,,HEHAHACSHE Ha 3HAYMTEIHU BpeIu‘
BBPXY OKOJIHATa Cpe/ia U 1€ JONpPUHEcaT 3a EKOJIOTHUHHAT IPEX0]l Ha CTpaHara.

B®B BpB3Ka ¢ M3MBIHEHHETO HA MHBECTHIMOHHUS IMPOEKT, [pyxkectBoTo ckitounm ¢ "UHTepHEIbHBI AceT
bank" AJl u KbM Kpast Ha OTYETHUS MEPUOJ U3IBIHSIBA JOTOBOP 3a IEJIEBH MHBECTHIIMOHEH KPEIUT Ha 00IIa
MaKcHMaiHa CTOWHOCT 183 xmi.eBpo 3a cpok oT 5 romauam, kato 50% OT cymara Ha TTaBHHUIATa e Obaat
BB3CTAHOBEHM IIpH MOJydaBaHE Ha IUIAIIAHMATA [0 LUTHPaHMUS II0-TOpE JIOTOBOp 3a Oe3BB3ME3IHO
(mHaHCHpaHe.

KbM MOMeHTa Ha chcTaBsHE Ha HACTOSIIMS JOKYMEHT PaOOTHHAT mpolec B JpyKecTBOTO MpoAbIKaBa M
"Bummom" AJl m3mbIHSBA B CPOK JOTOBOPHHUTE CH OTHOIICHHUS.

Digitally signed by PETAR

PETAR ”—IYANOV ILIYANOV KICHASHKI

Teodora Veselinova KICHASHKI Date: 2026.10.29 10:05:58
+02'00"

1. cueTroBOAUTERIL: .. I0000 MBILAMPEKTOP : coeveevnneeccscneeecrasnseescsssssescsssnnes
(Teomopa Tpudonosa) (I-p Herbp Kuuamkmn)
rp. Bunun, 29.10.2026 r.
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